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April 1956 


Treasury Financing Operatidéns 


91-Day Bills Refunded 





Five issues of 9l-day Treasury bills refunded the weekly 


March maturities in full amount of $8.0 billion. Each new issue 
amounted to $1.6 billion, the equivalent of the maturing issues. 
The average rates of discount on the March issues were 2,409 percent 
for March 1; 2.173 percent for March 8; 2.374 percent for ‘an 15; 


2.422 percent for March 22; and 2.173 percent for March 29. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin,” in the tables on “Offerings” and 
"Disposition," respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treaswy 
Bills." 
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‘SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 
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Net of Net 
Buiget receipts ani expenditures]. tnorease |2#* nt Levels, end of period 
nt | Clearing | in ee *s | Debt outstanding 
Period Net Expend- Surplus, jand other/ accowt, | public Seentalk fererewer“e 
meootpte | syaree | Getictt |ections tee a | eee egcr |balance, or |[eeeomst | runite | Guaranteed | Total Subject to 
v (-)2/ j|e/3/ (+) decrease (~) debt | securitics | Teter is a 
bh ,b75 | 98,426 53,1 791 - 57,679 4,529 24,698 | 258,682 \ 259,115 268,671 
39,78 60,448 | -20,676 =| imo} -aofeeo || iniese | eeoinee| be 269,098 268,932 
39, 39,032 TA | 1,103 555 | -11,136] -10,930 3,308 | 258,286 90 9376 257, 
41,488 | 33,069 8,419 9k 5 1,624 » 252,292 B 252 ,366 251,542 
37,698 39,507 “1,812 95 See 7 -1;h6e 3,470 | 252;770 27 252,798 252,028 
Gam | Rel| tae] B) st) | ve | 7| Ba) § | Ba| Ba 
6ii3e. | 652608 | Bonz m7 | sor | 37888 se || et 259,105 h6 | 259,151 | 258, 
64 825 227% 9 435 -250 6,966) 2,299 4,670 | 266 266 ,123 265,522 
64,655 | 67,772 peut 328 | -303 | 5,189| 2,096 6, on, a en, 270,790 
60,390 9570 ’ 231 284 3,15 “551 6,216 | 27%,37% tke 27% 273,915 
1956 Est.)ecccee 6h 500 6h 230 3 -35 -Th 216 6,000 Py) 2h na, 
1957 (Bst.)...c0. | 66,300 65°65 435 re 23 500 ° 6,000 ors 'boo iM 273 ba 2.8. 
Calender years: 
WB cccevccescce \ 6 87 3 59% -123 ad 4 48h 3 ET 26 003 278 115 567 278. 68 7) 288, 559 
eeeeeecereree 33’s08 4, 2; -1,386 362 a *966 22; 3,502 “ 4 7487 258,554 
WaT ccconvsseeds 40,389 37,955 2, 34 =350 “eho 2 ,2h9 405 3,097 256,900 256,981 256,127 
MB. crccccccccce | 40, 06% 35,623 5,241 “229 199 4,100 1,111 4,208 | 252,800 55 252 , O54 252,057 
IND. .ccecececeee | 37,508 | bh2,206 3,592 502 23h | 6332 "wn 4,679 297/138 30 237,160 256,423 
- ~ppnesesepesbon 37-308 3,78 he = B = aay pas 3° Toe ros 27 a 
We | Bee | Ba | SR] | S| ee] rw || ete | eerise| «=| Serie | ctor 
WDZecccccccccece | 63,841 R 9,157 101 209 Ts “1,488 4,5 275,168 6 275,244 27,671 
1954 eevesesese 61 171 oe 3 683 Bg 34 3 ee 3ho 2 TO “3h 
15.ceccceceeeee | 63,398 | 66,329 | @,71| -o99 376 | 2,029 £35 7505 | 2607769 33 260/bee 
Months: 6/ - - 
19SN—Tulysccccces 2,87 4,827 2,000 ~ “97 2 2,582 4,22h | 270, 21 271,005 * 
eceses 911 6,731 2, 8&0 222 3,972 1,233 5,4 2% 2T 2% 27h 47 
ion on 5,019 "68| 222 21 “15 313 5,195 27h BaD 29 on bse 3305 
October. sees 2,639 h, 2,218 311 104 3,942 1,518 6,663 9 tg 34 276,706 
November... 4,201 3 391 209 101 642 7,304 | 278 3 278,35 
Deceabers... | 3,2 | 6,268 | 2, too | “tes | -03| 2,228 || Sse | ore, 3. | ayere | 276720 
wommeer:| 3% | te] Bt] S| | Se] | Se ee) ow | ees | Ee 
March....cc- | 9,781 | 5,098 3, 1 36 | 4,134 260 5,151 | 27%,0k8 3 27,080 | 273,571 
ARAL. cecece 3,732 5,228 “1,496 “16h 309 2,601 1,250 6,40L | 276,649 37 276 ,686 27,179 
MAY ccccceres 4 438 , 919 kG, -30h 82h “522 5 880 2TT 472 4 2TT. 2TT,010 
TROveccbees 3125 a 3,372 9 131 | -3,096 336 63216 | 27%,37% ab emis | 27915 
Tulyccccccce 2,765 5,38 2,617 23h 237 3,210 595 6,811 | 277,58 he 626 2TT, 143 
ececee 4, 734 6,225 “1,491 217 -T% 5 -1,058 5,73 | 2 3 278,352 277, 
September... 5,498 5,340 158 337 -40 633 -378 5,376 | 277,476 52h 277,045 
scramees:| 62 | 392 | “$8) “B] | He) a | ie |B 8 | Be | Be 
Deceuber.... | %,889 | 5,652 -%61 “1 | tbh 632 5th 3545 | 280,769 53 a8oeee | sore 
1956—Jenuary.eoee 4 684 5,27 ~590 162 179 “720 “1,293 3,252 | 280,049 53 280,102 279,630 
February.... 6,195 4,950 1,245 127 B 60 1,504 4,756 | 280,108 58 280,167 279,696 
Source: Actual figures are from the old daily Treasury statement through cal year 1955 (previously incluled from November 1949 as interest checks 
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payments are made by disbursing officers. 
Temedinte postwar debt peak of $279, 76% million was on February 28, 19h6. 
Not available. 
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Table 1.- Receipts by Principal Sources 
(In millions of dollars) 



















































































Internal revenue Vv 
Income and profite taxes Employment taxes 
Fiscal year Taxes not Total 
or al Individual Total - pad sail For un- ome Excise — hos 
ration | Hot Withheld — age “ employment employ- 2/ taxes 2/ | Classified | revenue 
withheld insurance | tiremen ineurance ment 7/ 
2/ 3/ profite | 3/ 4/ 6/ 
DNB... .ceeeeee 19,735 11,436 31,171 1,616 557 208 2,382 8,301 41,853 
IDO. ce eeeeee ° 19,642 9 ,Bhe 82 1,690 564 223 2,477 8,348 307 
SNES 18,189 10,073 28 ,263 2,106 550 226 2,883 8,303 39,449 
pp) Serres 24,218 33230 37,753 3,120 578 234 3,932 9,423 51,106 
Sahes<cdeces 32,826 522 51,347 3,569 T35 259 4,562 9,726 65,635 
8/ 
eeeeeececes 3 012 21. 51 Sh 363 4 086 620 4 10 85 70,171 
siccececcee] 22,523 20,787 oy = 53,906 4537 603 265 se 10,014 *9h5 9 9/ 70,300 
WW ceccesceces| 18,265 10 256 | 49,915 5,340 600 280 6,220 9,212 936 7 66,289 
1956 (Eet.)....| 20,300 11,055 22 53,855 6,475 625 320 7,420 9, 89% 1,025 5 72,199 
1957 a loom 20,300 | 1,78 23°ho 72/8 6,635 660 290 138 9,887 1,120 . 7sjos 
1955-July....++ Sh 2TT 884 1 15 2 Ws) 2 2,801 
sr] 328 15 | 3,008 | 3,447 gi2 & BY 1,012 pe T 1 540k 
| 1,200 1,68 1,60 4,389 519 60 1 579 882 66 * 5,916 
October... 392 176 1,014 —_ 268 prs} 4 290 81 68 1 2,763 
November... n+ _ 3,037 3, 692 & lh Tm gel 88 -1 5,223 
December..| 1, 350 1, 3,567 339 5 1 395 5 8&9 2h 4 ,Oh1 
1956~Jenuary... kok 2,152 939 3,515 163 17 32 212 199 y (3) “2h 4 580 
February .. 460 7510/ 3,732 49/ 4,987 646 19/ & 2h 972 846 97 1 6,903 
1956 to date...) 4,993 5,646 15,983 26 ,622 3,736 420 3 4,467 6,696 643 3 38,432 
Deductions from buiget receipts 
Miscel- 
Fiscal Seaheun Total Transfers of tax Refunis of receipts Net 
or —a Customs recei duliget xecoips = = budget 
Vv y receipts | FOASI Railroad a, Total receipta 
Trust Fund Retirement revenue Customs Other refunds 
i2/ Account }3/ 
4oo 3,824 ) 1,616 723 2,250 19 2 2,272 41,488 
38h 2/08e 2’ 1,690 550 2/817 17 3 2/838 37,696 
423 1,439 41,311 2,106 550 25135 4% 8 2,160 , 
62h 1,639 53 3,120 573 2, 5 9 2,107 ’ 
552 1, 67,999 3,569 T38 2,275 1B 9 2,302 61,392 
WB ccocececeaceceececcccs 613 1,865 72,649 4 ,086 620 3,095 17 6 3,118 64 825 
naévcenceneseensococee 562 2,311 9/ 7 4,537 603 3,345 20 un 3,3 64 655 
Ticsccchecaibiaaiccoses |. ONS 2/559 Br 5,080 5/598 3,400 22 n 3, 60,390 
1956 (Bat.).cccccccccccees 690 2 B38 6,475 625 3 22 3 3,789 6h ,500 
1957 a tanuctessenenem 700 2’bo0 77,515 6,635 660 Be 22 5 3,920 667300 
1955 DULY ce cccccccccccesece 5h 234 34089 198 15 109 1 * 110 2,765 
eeeeceseoeeesee » 390 5, 912 & 16 2 1 8 4,734 
September. .cccceceses 57 208 6,180 519 60 100 2 2 103 5,498 
OctOber..cesseveseces €e 13 2,998 268 18 19 2 * 21 2,692 
November... ssccecseese & 2ho 5,527 692 & & 3 1 8&8 4,662 
Docember..sscccsesess 56 Wo 5,337 339 bs) 51 3 1 5h 4,889 
WS January ..ccccecessecs 9 + 6 17 kg 2 1 51 k 68% 
Fe eddabttenenes 57 is 7358 be 20h 85 229 2 1 231 6,195 
1956 to date.ssecccceeeess 2,157 41,054 3,736 420 TST 17 6 19 36,119 



































466 
Source: Actual figures through 1952 are fran 
new 


the olf daily Treasury state- 1950, for transfer to the Federal Old~-Age and Survivors Insurance 
ment; actual figures on the new reporting besis are from the "Monthly Trust Fund (see footnote 12). 
Statement of Receipts ami Expenditures of the United States Goverment”; 4/ Taxes on employers ani employees unier the Federal Insurance 
estimates are based on the 1957 Bulget document, released Jenuary 16, Contributions Act, as amended (26 U.S.C, 1400-1432) and, begiméing 
1956, incluiing effects of proposed legislation. with the le year 1951, tax on self-employed iniividuals unier 
V detail, see tables wider “Internal Revenue Collections." the Self-Employment Contributions Act (26 U.S.C, 480-k&), 
2/ Breakdown was not made in the daily Treasury statement and the monthly 5/ Taxes on carriers ani their employees under the Railroal 
statement for years prior to 1954. Tex Act (26 U.S.C. 1500-1538). 
3/ Beginning January 1951, the distribution of Tax on employers of 8 or more wnier the Federal Unemployment Tax Act, 


apts between individual é/ 
is 4m accordance with es emenied (26 U.S.C. 1600-1611). 
provisions of Sec. 109 (a)(2) of the Social Security Act Amendments of Remaining footnotes on page 4, 





ww wit wi ee | 


beh 


phe ei oe pe be pe pe | 


}! ee 


olr 





April 1956 3 


BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Functions 
(Im millions of dollars) 





8 


ee | 


ae re ee ae Oe ee 


















































Major International Veterans' labor > ap cg Neturel 
Fiecal year or month Total national affaires and services and end egricultural resources 
security finance benefits welfare 
IGNB. wcccccccccesecvcsccccescesece 33 ,069 1,712 4 566 6,654 1,322 5b 638 
peecbesebeosdbecscccsphes dkdee 39,507 12,907 6,053 6,726 1,563 2,512 908 
MBPs caccscavesssscesoccedscovdies 39,617 13 ,009 467% 6,646 1,963 2,783 1,065 
Ce rccccccccecccccccccececocors 7058 22 lel, 3,736 5,342 2,065 } a4 wed 
WIR. ccccccccccciccdoccccecccssocs 65,408 43,976 2,826 863 2,168 1,045 1, 
New reporting basis: }/ 
ie 5 a a ed se | | he 
7 ’ , 
Pi ccncencsecsishseseaaereshtton *570 40,626 23B 4 457 2°552 Pasty 1,082 
2996 (Bab.)occccccscccocesecesacos 64,270 2/ 39,467 2,053 4,793 2,767 3,3 1,045 
BE Wii henkscdadescsccbncechees 65,865 2/ 40,370 2108 4879 23995 3, 1,032 
5,362 3,046 3/ 5 362 29h 336 ve) 
6,225 7583 5 128 223 919 
5,340 3,512 9 353 igl 295 120 
CNG cdcadvccepcecssccions 5,355 3,293 152 359 283 362 103 
November... cccccccsccccccesece 5,172 3,109 154 ke3 18 323 5 
Docember..cccsccccceseceseces 9051 3,452 12h 406 171 539 90 
IGPSE January. ccocccccccccecccccece 5,27 3,005 25 4Ol 297 340 & 
Fe eescccccoccccoccscece 4,950 3,214 145 398 181 21k & 
1956 to date..cccccccccccccccccocs 43 ,350 26 ,213 1,030 3,129 1,826 3,328 Te 
Interest 
Commerce po nema to 
Fiscal month General On public On refunds On wminvested 
as po goverment. oa devt &/ of receipts trust funds statement basis 
WG, cacccnsssctwiccisdondecdetens 1 406 1,276 5,248 5 188 57 4 -388 
1989.00.04 250bk 1,076 57 hk5 5,352 87 6 4272 
1950...00. 2,133 1,186 5,817 5,720 8B 4 +341 3/ 
WFD. cccccvcccccccececocccccoccecs 2,338 1,330 5,714 5,615 93 6 yc 
WR oe cccccccccccccsccccccesocecsoces 2,722 1,464 5,934 5,853 we 5 
Hew reporting basis: }/ 
ak cert ek — — re rer & H - 
WD ona déscucveckindbedasscisedins 1,622 1,201 7438 6,370 62 . “ 
1996 (Rat. )eccccccccoceccccccceces 2,182 1,611 6,875 6,800 & 6 - 
IGDT (Het.) ccccccccccccccccccoces 2,071 1,77 7,006 7,000 60 6 - 
wc edesevcceseccecsoenes 229 7 525 522 3 1 3 
September. ..sccccsccccceccccs 165 1 533 529 4 * - 
OGRMDEN. 6 daccccccosccqcccets 145 109 548 She 5 1 - 
November’. .cccccscsccccccccese ige 12 548 5k2 6 * - 
1956-3 ecnneceseseececeoséace 168 104 631 625 6 * a 
- ova eaoaeoaeenseceesnsees 51 110 556 553 3 1 - 
1956 to date..ccccscccescccscccces 1,356 1,155 4 ,536 4,500 32 4 - 





























Totals include reserves for contingencies amounting to $100 million 
in 1956 and $225 million in 1957. 

Beginning July 1955 figures by months include undistributed foreign 
transactions by Air Force and Aray. 

Effective June 30, 1955, interest on the public debt is reported on 


rf 
BERL 


| 


net expenditure basis 


e in Budget document because total includes net 
Bet investment in Uhited States securities is included in expeniitures 


investment in United States securities by wholly owned Government 
enterprises (see source note). 
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Table 3.- Expenditures for Major National Security 
(Im millions of dollars) 














army Beval | central | and control rr defense | Military yeast 
end coordi-| Air Force 
Piece] yeer or month Total nation of defense defense defense | defense of atomic production ascistance pened 
defense activities | energy expansion 
WAG cecccococceoceosoerese 1,77 4 1,117 )/ 5,345 2/ 4 205 269 475 99 262 a 
Siiiicpcscccscocenctieess | ae 1 1,74 1/ | 5,285 43390 176 622 45 a 
WH. cecscccccccsccccccccsese 13,009 pT) 3,600 1/ | 3,987 4,103 1ge 550 438 130 - 
WEL. ccccccecccccececevoses 22, 2 6,349 VY 7,469 V/ 5,582 353 897 B 991 Si 
WIR icccocccecescceccecoese 43,976 13 12,709 }/ | 15,635 162 379 1,670 2, hho - 
New reporting basis: 2/ BP as 
50,363 15 35 16,242 11,875 39% 1,791 1, 3 
nes £308 2 | 35, 12,920 11,293 he 1,895 1,085 3,629 = 
1955 40,626 13 16, MOT 8,899 9,733 481 1,857 ak 2,272 19 
1956 (Ret.)... 39,467 B 15,960 8,520 9,435 657 1,75 2,318 146 
1957 (Est)... 40;370 3/ te =| -6,935 8, 582 9,565 651 1,945 ie 2,250 250 
SER icc cseccsaatiecce 3,086 &/ 1 1,265 4/ 723 4/ 635 hy 138 91 ge ad 
Oe. | eae 1 1,512 880 0 45 138 50 88 ug 
September. ...esccerees 3,512 1 1,460 903 837 51 121 47 35 58 
Mcccoccccctscece 3 2 1,341 709 TBs 51 129 47 297 -17 
November ....sseceeeees Ho 1 1,295 1 728 50 128 50 1s “13 
December. ..sssseseeces 3,452 1 1,493 Bl 815 50 143 41 1% 4 
JAMUATY os scevercescess 3,005 1 1,304 TAS 4 47 135 50 lal “13 
- Podruary.....c.cccecee 3,226 1 1,365 T1O his N6 138 ie 
1956 to date.sccosesccecess 26,213 9 12,036 6,158 6,102 384 1,070 417 997 59 



































Expenditures for Army defense incluie sume expenditures for the Air Force 


EN ene appropriations. 
2/ ia cammmenh Dourveay 11, 10h) o00 page 1, sevenate 6, 


3/ Total includes $200 million for Department of Defense under proposed 
tion. 
4/ Begiming July 1955 figures by months incluie undistributed foreign 


trensactions by Air Force and Army. 


Footnotes to Table 1 - (Continued) 


“Treasury Bulletin" for February 1954, page 7. 
8/ As announced February 17, 1954; see page 1, footnote 6. 
9/ Im the 1957 Budget, internal revere taxes not otherwise classified 
are included in miscellaneous receipts. 
10/ Individual incame taxes withheld have been increased by $249 million 
to correct estimates for the quarter ended 


were made pursuant to Sec. 109 (a)(2) of the Social Security Act 
1950. 
®@ proceeds from sale of surplus property and from Government- 
owned securities; seigniorage; deposite resulting from renegotiation 
of war contracte (see “Treasury Bulletin” for February 1948, page 5); 
and reilroad wmemployment insurance contributions for administrative 
expenses through 1953, after which they are carried as trust accomt 
receipte under the Railroad Retirement Board. 
12/ Amounts appropriated to the Federal Old-Age and Survivors Insurance 


4 





Trust Fund are equivalent to the amoumts of taxes collected and 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social 
Security Act Amendments of 1950 (approved August 28, 1950 
(64 Stat. 477), changed in certain respects the basis of transfer- 
ring the appropriated funds to the trust fund. as ene aS 1951, 
the amounts transferred currently for appropriation to the trust fund 
are based on ee of old-age insurance tax receipts made by the 
Soaveteny of the Treasury pursuant to the provisions of Sec. 109(a)(2) 
of the Amendments of 1950, and are adjusted in later transfers on the 
basis of wage ani self-employment income records maintained in the 
Social Security Administration. The amount of old-age insurance tax 
ae eee en ee ee 


Excluies the Government's contribution for creditable military service 
under the act of April 8, 1942 (56 Stat. 204). Beginning 1952, amowmts 
are appropriated to the Railroad Retirement Account equal to the amowmt 
of taxes under the Railroad Retirement Tax Act deposited in the Treaswy, 
less refumis, during each fiscal year (65 Stat 222 and 66 Stat. 371), 
and transfers are made currently. Previously, annual appropriations were 
based, in effect, on estimated tax collections, with any necessary ad- 
justmente made in succeeding appropriations. 

Interest on refunds is incluied in expenditures in Table 2. Reimburse- 
ment by Federal Old-Age and Survivors Insurance Trust Fimd for refunds 
of taxes for the fiscal year (see footnote 12) is netted against in- 
ternal reveme refumis for the month in which the reimbursement is made. 
Transfers for the fiscal year 1955 were reduced in February by $300 
million as an adjustment for excess transfers to the trust fumd of $90 
million in 1952 and $210 million in 1953, pursuant to Sec. 109 (a)(2) 

of the Social Security Act Amendments of 1950. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 


























































































Het receipts, or Trust and deposit fund accounts Net sale, or investment Net sale, or redemption 
Fiscal year qpmasenye {")9. hi so ; (-), ty Goverment | | (-)y of securities of 
month receipts, 
oem trans- expenditures (-) | eoetPte ana pooner cower A r ——e a eT 
SN. : cnaneceessdcucscas ose 294 2,658 6,515 2/ 3,857 -3 ,060 107 
Re SR, RRR. 495 1,890 5,71 3,824 2/ 2,311 -T% 
158 Weanauanshsekesbenuiake B 3 | es 6,900 koe 3 
pigdnwess e6beendsenen , a 3,985 -3,557 
1952... ...0. pa ass eve alin fe 147 3,855 8,807 i952 -3,636 -72 
New reporting basis: 3/ 
1953... Ceeeeereseseseseses 43 3 760 8 ge9 5 169 3 301 25 
econ 27306 9,155 6/769 2) 05h 
Wc ececccccecee eevee 231 992 4/ 9,536 8,545 4/ 1,362 / 3/ 602 4/ 
1956 (Est. eereeerececeseee be 2 059 lu 620 9,561 -2 607 211 
1957 (Bat. ).ccccccscccceees “ot 1,691 12.5890 10,200 -1,891 ake 
DS Tuly .ccccsecccocscccces -7 5 Te 254 27 
August. ccccccceceseces 217 TT 1,502 Se 99h 1 
Se ececececesees 337 33 Tel 319 -%6 
October. cccccccccceses 213 - 505 goo 236 
eeeeesesereres 33 iz 1,142 668 378 
DOCembers+crececeevess -1 178 8h1 663 = -33 
IPS January. sececccssecece -lé2 533 371 90k. 3T3 2 
FObruary..scccccccecs 227 139 1,009 870 “140 128 
Source: Actual figures through 1952 are from the old daily Treaswy state- July 1, 1955, the security trensactions of G nt-sp a 
ment; actual figures on the new reporting besis are fram the "Monthly enterprises are incluied in deposit fund account expenditures 
Statement of Receipts ani Expenditures of the United States Goverment”; (net) end exoluied fran net investment by Goverment agencies in 
estimates ar) based on the 1957 Buiget document, released January 16, public debt securities (see Table 4) and from net redemption or 
1956, effects of proposed legislation. sale of obligations of Goverment agencies in the market (see 
1/ Prior to 1951 net investment in public debt securities by certain trust Table 5). Figures previously published for the fiscal year 1955 
accounts and by deposit fumd accoumts is incluied in trust and deposit have been revised to the new classification basis, The 1957 
fund accomt expenditures ani excluied from net investment by Goverment~ Budget document includes with net investment in public debt 
agencies (See Tables 3 ani 4); for treatment of security transactions of securities by G t-sp a mall emomte of 
P enterprises beginning 1955, see footnote 4. net investment by other deposit fund accounts which are classified 
2/ Excluies Foreign Eoonanic Trust Fund (see page 1). as quasi-govermental. 
py, © Games Hee 2, 3 See page 1, footnote 6, 5/ Guaranteed securities inclwied beginning 1955 (see Table 4). 
4/ Under a revised classification in the monthly statement, effective 
Table 2.- Trust Account Receipts 
(Im millions of dollars) 
Federal 0ld-Age Government Government, Other trust 
Fiscal year and Survivors Railroad Unemployment National Service lit employees' funds end 
or month Totel | Insurance Trust | Retirement | rrust Fund | Life Insurance Taegpanee retirement | accounts 
Wnd Accowt Fund Fund funds V 2/ 
MEn ccadhectaccoutsseun 6, 3/ 1 197 1,313 Tho 90 1,17% 
‘ saat 1928 625 1173 690 92 Zo 509 a/ 
1950... 6,669 2,367 645, 1,281 1,076 87 809 403 
re lL 678 1,542 684 86 850 545 
807 3,932 850 1,643 786 8&7 912 597 
New reporting basis: 4/ 
WH ccccncdsccscecessss 8,929 & The 1,59% 637 ve] 961 hol 
WRoc.cccescecscassiscol” Sou 5,080 BT 1jhge 619 6 691 al 
WBeccecocecceccesesece 9,536 5,586 700 1,425 590 W () 708 
1956 (Bet. )ecccccccccese| 11,620 Vf Bo 1,609 645 % 1,007 457 
1957 (Bet.).ccccccceceee| 22,090 1, TIO 1,610 602 B 1,067 432 
IPS ~Tuly..cccccccccecce TS 225 16 140 33 3 276 52 
~~! 1,502 925 & 302 93 3 Fed 38 
Tel _ 5h 60 rR 36 2 3 33 
October ..ceccccsecs a ow z = 3 : 48 2 
Bovember..cesescess 1 4 
December. .ccscecese 8h Shl 55 108 34 2 és 52 
1956-3 eeeeeececore 372 187 18 4e ho 3 Sh 26 
~ ———* aatperpees 1,009 665 86 157 38 3 33 26 
Source: See Table 1. with the fiscal year 1954, the Railroad Unemployment Insurance Admin- 
Senate 98 ee ee ee on tas a ae istration Fund is clessified es a trust accomt, instead of being 
Incluies Adjusted Service Fund, District of Columbia, handled through buiget accounte es formerly (see “Buiget Receipts end 
Indian tribal funds, increment resulting fran reduction in the weight Expenditures," Table 1, footnote 11). 
of the gold dollar, and through 1950 seigniorage on silver unier the , eS ae Trust Fund (see page 1). 
Silver Purchase Act of 1934. Thereafter any such seigniorege is As announced February 17, 3 see page 1, footnote 6, 


included with other seigniorage wder buiget receipts. Begiming 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.- Trust and Deposit Fund Account Expenditures 
(Tm millions of dollars; negative figures are exess of credits) 
Trust accounts 
Fiscal year Total Total Federal 0ld-Age Railroad Unemploy- Bational Goverment Government Other trust 
- . west - Trust | Bettrement | grast aa a a, encounte 
Insurance re 
accounts 8/1 Punt namec ee Tumi Fume funds 3/ / 
SUNG... ccoosanttecs 3,490 559 222 302 70 ahh 1,234 
ll ccessneinheae ay 35410 61 278 a4 348 61 222 "526 5/ 
aearesssversnapees ied £88 = a = 2,968 us = 3 
1952........c.02ee | 8,952 5, 2,067 391 1,089 996 ee 300 3 
New reporting basis: 6/ 
app mereree: en 5,698 re —4 — “% 588 Bd eet = 
Seances | Be dss ener 3 | Ce 38 a S = 
1956 (Eat. )occcecee | 9,562 9,326 5,530 613 1,439 521 86 490 647 
1957 5 200 10,200 10,389 67250 650 1,603 506 88 555 9 
IPDSTuly .ccccccece Tz 7T20 435 a 10 36 kg 
August..ceccess Bi TA & % 100 5 6 37 ko 
September..... Toe & 48 8&6 5 39 we 
October ..cccee ko 6 
| & Re ths 50 . Xo é te 3 
December... 663 23 4h7 50 103 38 6 by ; 35 
1956—Jenwary...0+00 ok. T33 coe 50 153 he 7 43 50 
Feobruary...... 870 886 455 50 152 45 8 43 133 
Deposit fumd accounts (net) 
Go mt 4 enterprises 
Fiscal your Total deposit T Other deposit 
or month Investment in | Redemption of Goverment Other 
me accounts Total 2/ publie debt agency obligations in capentsveree fund accounts 
securities the 
WRB. cocccocccceceesosoccceseee 7 fe 204 
WO cccccccccecececccccovececes off 8 Y ¥ 4oo 2 
1931 E 320 o/ ¥ 310 5e ad 
192 / 395 2/ 2/ 395 49 
New reporting basis: 6/ 
1953 -120 g/ 9/ “120 “410 
1954 ea] 437 / 9/ 437 -121 
1955 57 la/ * 170 27 109 56 
1956 f i sstcored etic ib na. 3ho 562 hTT 
1957 Bat. Deccccscccceccceseces x na. 205 250 “Vs 
DSS Tuly cccccccccccccceceseces 32 7 -136 * 143 ok 
August... eeeeeeeeeecee 2 “7 “49 “119 161 19 
September eeecececerece “4 4 -ko -B 19 -18 
OotOber. scecccccesesececes 5 <4 wT 335 203 151 
Hovember. .sccccccceseseces 83 -1 227 235 8 2 
December. .scccccccsccceces <0 4 “17 * 3 6 
AQT —Teruary occcccecccescesecss m1 4 285 * -289 5 
FODTUATY. ...ccccececcesees -16 13 70 50 “7 -30 
Source: See Table 1. 2 eee ee tion Trust Fumi (see page 1). 
L/ for seowity in ‘tures prior to 1951 ani As amowoed February 17, 3 see page 1, footnote 6. 
1955, see footnotes 2, 8, 10, ami 12. Prior to 1951, inoluies net public debt securities by 
2/ Prior to 1951, net public debt securities by certain agencies (see footnotes 8 and 10); beginning with 1955, 
(see Table 4). inoluies net security transactions P 
BY Sees Stomaen depres Foreign Service retirement funis. prises (see footnote 12). 
Fmd, District of Columbie, 8/ Incluied in total of deposit fumi accoumt expeniitures of Goverment- 
Indian tribal funds, expenditures chargeable against increment on sponsored enterprises. 
gold, accomts relating to operations under the Mutual Security Act Q/ Excluied from deposit fund sccount expenditures and incluled with 
and other funds appropriated to the President, eni numerous other similar security trensactions of other agencies, show in Tables & 
accounts which appear in the monthly statement begiming July 1955 ani 5. 
grouped by the agencies administering then. Also incluied are the 30/ Incluies net investment in public debt securities. 
Railroad Unemployment Insurance Administration Fund begiming with 2)/ Inocluies transactions by the Air Force ani the Army beginning 1952. 
the fiscal year 1954 (see Table 2, footnote 2); the Federal Buployees' 12/ For revised classification of security transactions of Goverment- 
Insurance Fund (net) fram its establishment in August 1954; end the sponsored enterprises, see Table 1, footnote 4, 
secondary market operations of the Federal National Mortgage Assooia- * Tees than $500,000. 
tion (net) provided for by the Housing Act of 1954, approved n.a. Not available. 
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Table 4.- Net Investment by Government Agencies in Public Debt Securities 


(Im millions of dollars; negative figures are excess of sales) 































































































Trust eccomts 
Fiscal year Total Federal Old-Age Unemploy- | National Goverment Government 
or month — ami Survivors ll sent Service Life life employees’ Other trust 
accounts | 2wurence Trust | joo Trust Insurance Insurance —) accounts 2/ 
Fund Fund Pani Fund funds 
1GAB. . oc odanuatioces 3,060 3/ 1,194 569 hb 461 32 3 4 
WAP ccccsecdindece 27322 3/ 1,294 346 -160 333 32 7 * 
1950. coccccccccccccs zy 1,44 338 “Tak 1, 26 5a3 * 
Whe ccvececescosese | 95 3,369 1,676 357 650 ok 8 28 9 
WIR. cccccccccccccee | 39008 3,355 1,950 ie 583 245 1 4 
New reporting basis: 4/ 
ccccccccccccccce| 3,301 3,068 1,545 280 59 “e 588 9 
agg Fee ee 2,054 1,688 *522 2ce ae 233 65 252 1 
WI cccccececececes 1,362 5/ 1,236 241 wal 55 B 1 314 u 
= ae cccccccce| 2607 2,516 1,592 1m 1TI 126 -10 503 17 
eecerecee 1,891 1,71 1,039 122 5 96 -h 513 17 
po Ba raga ook 259 a 29 4 “7 15 
August..sccccee 99k 976 re} 45 218 50 5 23 4 
September......| 319 -334 269 2 66 9 2 4 * 
October.esesces| 236 251 228 29 ke 2 ok ko pT) 
November. .e.see 378 30 179 35 161 3 19 <8 
December. ..++0+ 146 136 8 10 ok 45 6 5 
1956~Jenuary. eececee 373 379 @h7 37 -18 a 3 3 33 
February .....e. 140 128 70 ho 7 45 -4 4 25 
Public enterprise funds Governmment-sponsored enterprises 
Fiscal year Total Federal Federal Savings Total Banks Federal Federal Federal 
or month 6/ Housing emi Loan Other Government- for Deposit home lend 
enterprise Adminis- | Insurance sponsored Insurance loan wer 
funds tration Corporation enterprises tives Corporation banks 
Wh ccvesccepesoseccscasonce 104 5e n al & - 62 2 ~ 
IGTR. cccvcccocccevecessoecoce 101 21 7 B 19 * Bk >) - 
New reporting basis: 4/ 
WEB ccovccceneceseessetosnce Dp 9 2 153 5 87 61 - 
SHS SESSCEFESCESESESESES -TI gz nu 43 9 1ce 31s pT) 
Memorandum 7/ 
lB occcccccccsceteccccccccce 126 95 8/ 13 18 8/ 170 9/ -10 98 & * 
1956 RRS en 91 66 16 8 340 al nm 231 10 
IGT [Bate Jeoreccccccccccoses 13 80 18 15 205 ~ 1065 0 - 
IDSTualyz ccccccecccccccccccece ar 5 -10 1 -136 = ad ie 2 ad 
eeeesesecereresece pT] ® 1 4 49 @ 2 7 = 
eeeeeeresceooores 15 2 a “ho @ 1 al e 
October. secccecesecccese 5 i 2 1 227 - 2 120 4 
Movember. .cccccoccsececs 1 4 3 6 227 e 2 221 3 
December. .cccccccccesece 1 1 2 33 “17 e pel 28 © 
LOSE Tanyary.cccccccccccccccs 7 -1 4 3 285 68 3 > 
Seeeeeeserereses 12 lu 1 * 7O 4 10 
Source: See Teble 1. in budget expenditures, and net investment by mscred 
1/ Consists of Civil Service ani Foreign Service retirement funds. enterprises was incluied in deposit fund expenditures (see Table 3). 
2/ Prior to 1951, consists of Adjusted Certificate V/ Net investment by G t d begiming 1955 is 
3/ Prior to 1951, investment by emaller trust accounts and by deposit included in deposit fund expenditures in Table 3. 
fund accounte is incluied in expenditures in Table 3. 8/ Beginning 1995 figures incluie net transactions in guaranteed securi- 
&/ As Februaxy 17, 1954; see page 1, footnote 6. ies by Federal Housing Administretion and Federal National Mortgage 
5/ Exolules net investment by G beginning pr eeeh A my 
with the fiscal year 1955 (see Table 1, footnote 4). . g/ Sie Sheticemee fren Belget Stn), eso Te ty Sea & 
6/ enterprise funds vas incluied * Lees than $500,000. 


























Table 5.- Net Redemption or Sale of Obligations of 


Government Agencies in the Market 
(Im millions of dollars; negative figures indicate net sales) 




















Securities guaranteed by the United States 
Public enterprise funds 
Fiscal year or month Total Total 
pe Commod | ty a Yederal Ts 
Credit Mortgage Housing Sean 
Corporation Corporation Administration Corporetion 
WORG, .oncanccnachinecasccancasenede -10T 16 3 2 u 1 
IND. cccccccceccccsssecccecce ecece Th ) 32 1 a 1 
1950 22 8 9 * 3 1 
-30h -10 2 “ -12 * 
T2 -16 “1 ” -16 . 
WB cccccccccccecescsccesesocosece 4 “7 1 * -7 + 
SCS O OOO SES ORO SESEHESESETOSOOS =e9 - * =-30 * 
WB cesccccccccccecsscssecscccccece ce 2/ 37 - * 37 * 
1956 Mat. occccnncocpechiacodeces @l - - * = * 
1957 Beh rrentenn tented eke - - = 3 7. 
WOPDTANT - ccccecccccscsssscececesce 7 3 > * 3 * 
RUBE cccccccccecccececesecs -l ~e - * 2 * 
September. .cccccccecececccese % 4 - = a * 
OOtODOT sc cccccecececscecesecs » * a * * . 
HOvembOT os ccccccccccescccces 6h 4 - 4 * 
December. .ccccccecscesasecece 3 * os * * * 
IP ~TOnUAry.cccecessccesesesssess 2 * - * * . 
PODTUATY....-0scccecescrecees 128 5 - . 5 * 































































































Securities not guaranteed by the United States 
Public enterprise funds Trust Go t-sp a enterprises 
Piseal National fois 
veer | Total not © Federal Home Total 
or month guaranteed | *@ trust | intermediate | Mortence Owners' Federal ational | Goverment- | Banks for —— Federal 
funds se 7 aecuieaee ant iom ati oe Quester ci~ | sponsored | cooperatives; loan =. 
banks Corporati om- terpri 
liquidation x market operations " it banks 
program 3/ 3/ 
* o - * ~ -123 ° -168 cn 
* iS . ° 28 - 22 6 
. e - + - us - 83 49 
* - - * - “37% - “37 i 
6 98 - * - 186 : 265 * 
pt 32 65 65 as * = -33 = l <45 
19BH. cscseee 3 Ay - * “1 - 136 “146 
Memorandum 4/ 
WH. ccccecs 639 2/ 439 +49 570 ° aa 279 = 226 53 
1956 ap “178 -176 “43 * “135 ee - 559 23 
1957 (Est.). 23h 5/ 234 5/ -32 * -15 250 - -100 150 
1955-~July... 9 29 9 - + - * + a * 
RUB eres 1 1 1 © * - “119 ay “19 ° 
Sept... 20 20 20 - - - -B - -B * 
Ostrces 5 i »] be] re * - 335 -130 
Nov... 69 69 69 - - - 235 - 235 > 
DeC.ees 33 3 33 - - . - > « 
1956-~Jen.... 2 2 2 - - - * o . a 
~~... -122 -122 22 - - -100 50 « 80 -130 
Source: See Table 1, 4/ Net redemption, or sale (-), by G t-sp 4 enterprises be- 
1. ees eee, one) wee gimming 1955 is incluied in deposit fumi expenditures in Table 3. 
Exoluies net transections of G nt-sp d enterprises beginning 5/ Total incluies $28 million wer proposed legislation for the 
1955 (see Table 3). Tennessee Valley Authority. 
/ * Ieee than $500,000. 


the Housing Act of 1954 (Public Law 560, approved 
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The cash income and outgo data appearing in the 
“Treasury Bulletin" have been revised, beginning with the 
February 1956 iseue, to a basie consistent with receipts 
from and payments to the public as derived in the 1957 
Budget of the United States, Special Analysis A. Recon- 
ciliation to cash deposits and withdrawals in the account 
of the Treasurer of the United States is shown on the 
same basis as in the Budget document. There is also shown 
the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the 1957 Budget classifications as 
available data will permit. For this reason certain of 
the figures differ somewhat from those published in 
earlier Budget documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounte and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash iteme which represent accrued obligations of the 
Government to make payments inthe future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 





representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and aleo net 
borrowing by Government agencies and Government-sponsored 
enterprises through seles of their own securities, 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance-in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions which 
affect the balance in that account. On the other hand, 
they include receipte from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements, For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget resulte, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 










































































Plus: Re- Tuuals: Change in cash balances Poe 
ceipte fran 
exercise of Treasurer's account) Cash held outeide 
comity _|erasmua'()”’ ler asenties 
37 1,€2h ° 
4 «1,462 © 
25 2,047 - ai 
1,539 ts 1g 
oy : r 
= 
IGWB. ccccccccccccsccessocse 71,499 6, 5,27 2,919 56 2,299 - 
seeanitemibenbneenace nT 232 2,512 B 2,096 257 9 
WED secsdb ssc vidhedecdsc Frese 70,548 2,72 1,819 29 “551 -312 Ne 
= wpccwedeccccectes B,¥ 71,049 2,4ek 2,649 27 216 17 ly 
Est. )ecccesecesesess ” %,3' 72,920 2,434 “2,461 27 - - 1g 
IDSS“JUlY..serececececeees 3,113 5,562 2, hag 3,008 2 -38 1g 
August. ..c..cecccseee 6/076 67520 “ea “330 1 1,058 5 
eeeeceeesece 6,1a1 6,117 25 ash | -378 50 > 
October. scecccesesece 3 bd 5 89 ~ TH 2 T1T 2 -€2 6 . 
November’. sccccccccees 5, Tal 5,800 on “158 1 “195 “17 19 
December. .ccccccccece 5,28 6,218 936 340 1 5h 20 
IQS6—Temuary socecesccscess y 964 5 570 4606 -T1T 1 “1,293 9 
ererererercee 7,140 5,679 1,462 25 2 1,504 -16 
19% 
1956 to GRO ss ccccececeees 41,501 47,673 4,172 4 ,632 2 =1,460 & 
Source: Actual figures through 1952 are based on the oli daily Treasury the 1957 Buiget document, released Jenuary 16, 1956, inoluling effects 
statement; actual figures on the new reporting besis are based on of proposed legislation. 
the "Monthly Statement of Receipts ani Expenditures of the United States 2/ «a ennomoed February 17, 1954; see page 1, footnote 6, 
Goverment” end the new daily Treasury statement; estimates are based on 
Son 
Table 2.- Gummary of Cash Transactions through the Account of the Treasurer 
of the United States 
(In millions of dollars) 
Net cash transactions other than borrowing — 
. Plust Net cash borrow- | Biuals: Treasurer‘s 
Gash om war ag or haw Sed — ad Salen ¢ ) 
? e crease, or - 
deposits withdrevals bes (-) dorrowing (-) ? 
36, 4eO 8,95% “7,330 1,62h 
e es 2 | #2 ie 
P 3,079 2,2 1 2,047 
45,718 7,715 5 1 
380d 61,794 "287 hh 3B 
as Le 062 2,763 2,299 rs 
Be BE ~ ee a = 
7, 169 , 2,130 1,579 551 1s 
195 
1956 SeRitooseesnenseeeces Bs; 71,066 2,433 2,649 216 New 
1957 (Est. Seerererececeeee i) 72,920 2,461 2,461 = eT, 
1955 PALF occcccccecececccce 2 994 5 352 e 358 2,953 19% 
BRN 6, 7,256 “923 “135 1,058 195 
buksabdeseess 5, 5,908 & -aée 378 
October. cccccccccceces 2,869 5,659 2,78 2,728 -€e2 195 
November. .cceccceseces 5,93% P24 “17 “176 P 195 
December. ..cccccccsees 5,353 6,264 oul 337 3 195 
1G January ..ccccecccesecs u 29 5 323 5M $9 “1 
FOOTUATY . occcccesecocs 7,089 5,600 1,489 15 Low 
MarOh., csccccccccescces 22,351 6,149 6,203 3 ,887 ie 2,316 
1956 to Aatessecseccecesees 53,642 53,457 184 672 856 19% 
Source: Actual figures are based on the daily Treasury statement; estimates in the daily Treesury statement because of subsequent reclassifi- 
are based on the 1957 Buiget document, released January 16, 1956, in- cation of certain transactions. 
cluling effects of proposed legislation, Figures in the first four 2/ As ennomocd February 17, 1954; see page 1, footnote 6, 
colums of this table may differ somewhat fram those originally published 
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CASH INCOME AND OUIGO 








Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 


a (In millions of dollars) 















































































Bah Receipts Tees: Deductions from receipts to cash trans- 
“ mule: actions in Treasurer’s account | Biuals: 
Fiscal Intragovern- or nag Federal | Plus: Receipts| Mjustment for = 
he or ad Riess | Srwt mental . a receipts | from exercise |net difference! in the 
(net) eccomt| Totel + rag exercise of porn de- from the | of due to report-| + ts 
a a/ (See Table 5) temo perro; polio | suthertty &/ jus satuet | Sooo 
a/ See Table 4) 
WB ciccdecesscdde 41, 488 6 48,003 2 10 2,646 \ - 
WHVc cccccccccecssses *696 5, 43,410 1, 4 iz 1,834 a/ wa iz oe was 
Bec cs| bee eel see| te | i | 8 | ek Belg ; | 3a 
Wr encccncceece,| 6Liaen | Biber | Forse | athe i & | i | Bes| @ py 
New reporting basis: 6/ 
1953 .cececcseccscces| 68,825 | 8,929 Lt on 2,199 * 56 2 71,499 56 10 Tn 
Wocccectoccecsess 6h 655 9 2 * B 2 r B DA “he 
W5srccccececeseces | 60,390 He Bice 206k * 29 27090 Fits 29 6 yy 
1956 Bt. eeceeceeee 6h 500 11, 6 2 * 27 2,648 T3473 27 bad B 499 
1957 oe apnea 66,300 inte 78/190 ome * 27 2,837 B35" 27 - 75,380 
IDS Tuly.cceccceces Ren 5 ue 39% 2 @ 396 3 é “21 2,998 
Auguste cccccece 4 1 158 * 1 6 1 6 
rere] Stee | ten 6/220 TT . 1 % 6,141 1 a 5/388 
October. cccccce 2,692 505 3,197 151 * 2 153 3, 00% 2 “176 2, 
coccces| 4,662 | 1 5 €2 * 1 6 5,7 1 5 
December. .ccces 4,889 "ea ne 4h7 * 1 wa 5,282 1 % 5,353 
1956 Tenuaxyeccescce| 4, 68% 31 5,055 90 * 1 92 h 96h 1 236 4,729 
Fobruary....++-| 6,195 | 1,009 7,208 62 * 2 64 7,140 2 53 7,089 
ste 
: Source: See Table 1. Footnotes follow Table 7. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
wie (Im millions of dollars) 
t Tees: Deductions Reconciliation to cash transactions Rvals: 
(-) i chan Seen eayendivwee aes in the Treasurer's account — — 
less: Payments to the public not @ 
Intre- Aocrusd pey- for net drewals 
iaeit p Wee beovad ¢ . enuee- ‘ reflected in the Treasurer*s accomt oe 
or month Buiget| deposit | Spomsored ‘mente. and other to the | scm cash From proceeds of sales | ays to the 
Vt a Total jtrens- =| noncash Public |) 64 ocuteide 0 ee ae ee : loee'n 
ee (Bee (See Table 6) vy Treeswy |aebt securities Tee as account 
able 5) Table 7) 5/ 
eeeeeereececeeseese 2 << 060 36,493 - - kho 
Bisteororererectenes ec ie 341 Gab eae , 40,570 aa is * Ronee 
agen ep 22-62: eo -_ pr tecd| rw 44 “= read . b me BR 
19. .cccocesscececese| 65,408] 5,327 | 366 70,399] 2,116 279 | 67,968 - 170 . pay 
New reporting basis: 6/ is 
semecerereossooseiants Te 5,288 -lg L dere 2,199 472 TB ~ Fe @10 407 
eececececeoecesese , *: She 2,110 5Te Tl, 57 aA 2 
WHS ccccvecsecccoscecce re ee m4 y TB,22h 2,062 615 7,48 322 6 9 
efecscesecase co) eke %,0T3 2,621 Gok 71,089 “17 ° ° 71,066 
a ne eeececscece 6, Lm 5 %,110 2,810 361 Te ,920 - - = Te ,ge0 
1PSTuly .ccecvecocsces 5,3 Te 1% 6,269 ae 313 5,562 38 50 “21 5,352 
August.cocccesece 6 158 52 6,920 SB 5 256 1,28 
September..cecccce Heo Bs 115 ere TT 40 6,117 a a oa ‘ 
October.ccccccece 5,355 goo 208 6, 151 4 5,819 4 -l1 =)’ 5 
November. .coceces 668 8 62 « 5,800 17 oh | 951 
Decembers.eseeeee ya 663 17 i331 bh 335 6,218 20 4 % 6,264 
IQS —Tenuary.ccesccese| 5,2T% 908, 2 5,893 9 233 5,570 29 -18 236 5,323 
bese, Fobruary..cesseee| 950 870 ~20 5,800 62 60 5,679 6 10 3 5,600 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(Im millions of dollars) 


Buiget re- | Buiget receipts Trust fund receipts which are also 
ceipts which | which are also Duiget expenditures 
are 


also Government- 
trust fund | sponsored Interest on 
tures | enterprise investment in 
PY; snene public debt 
securities 
270 
S m 
29 
147 892 
10 987 


188 











Payroll de- 
auctions for 
employees’ 
retirement 4/ 


Other 
2/ 
236 \y 
327 3 
358 834 
378 398 
411 5T3 
463 
167 
ag 





ee ee 
mer 
i a 


420 
430 


wn Pr 
_.. 


es Fetak¥ ee BEG EBEBY 


459 
342 


IPSSTUhy sc ecoccces 
September 


wor be AAD 


October.....+- 
December....+. 


1956-January.....++ 
February....++ 


+n 


j 
pei eee: 0B SE BBs wnmne Vu 


wo weSwen BS PSY BESS 
~ es £8 £€h FE AD VuUY coolly} 



































Source: See Table 1. Footnotes follow Table 7. 


Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
Nancash expenditures eS issuance Net investment 


of public debt securities in public debt 


Special notes of U. S. 6/ | securities 
Armed forces incluied in 
3 





{ 








| 


Benk series | Monetary Fund 
series 





350 63 


eeeereseseeesosere 
Secesesecesecesese 


Cee esereseseseseee 


E 
e 
ee eeeeee oe PAL LLdbde at 


SOCCCOSESESESOSESE 


se8d 


basis 


Seeeeeeeeeserorere 


LY) 
@ 


S3e USsBy 


RS. 


1957 Bt. eeeeececere 


q 
1 kee BS 


&.6 


December........- 


1956-January.....++ 
February. .scceses 


Y 2eRneve & 


1 
= 
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CASH INCOME AND OUTGO 








Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
Change in public debt and agency obligations held by the public 
Plus: Net sale of obligations less: Net investment in Federal 
Goverment enterprises in 


of 
po securities by Goverment agencies 
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trust enter- sponsored. enterprise 
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As emnowoed February 17, 195%; see page 1, 
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the transactions are treated as ex- 





oe Seton 29) 265%0 cue seme 1; Sette 6. 
hy edhe 195%; see page 1, footnote 6, 


1, footnote 2. 
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footnote 5); after that date they were redeemable for cash. The last 
of these bonds matured in 1951. 
6/ Part of the United States subscription to the capital of the Inter- 


transactions at the time of redemption; net issuance, or redemption 


RE aS 


&/ ‘Treated as noncash transactions at the time of issuance ani as cash 
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Footnotes to Table 4 
Footnotes to Table 5 
Footnotes to Table 6 
Footnotes to Table 7 
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Table 1.- Summary of Federal Securities 
(2a millions of dollars) 


Interest-bearing debt Severed debt and debt bearing mo interest 
Public debt 
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Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 
Public issues 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 








Table 3.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 





Federal 
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Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 





Computed annual interest rate 
Public debt 
Marketable issues 
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Table 5.- Treasury Holdings of Securities Issued by 
Corporations and Other Agencies )/ 
(In millions of dollars) 


Tnternational|Pubiic [MCC | Tiree 


\Cooperation | Housing 
Mministre- | Adminis- 
tration 
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year or 
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Source: Daily Treasury statement, 
1/ The securities shown in this table were issued to the Treaswy 
finance 
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» General Services Administra 
Mi” germ aetna gyre ie tion beginning January 1951 (Administrator, Defense Materials Pro- 
pore adie Me enka ph 1954, and notes issued by cusene® Sestey , Saseaay TOG Se eae eee ar nears seeeneade 
Association under authority of that act; ani beginning onstruction J 
1954, also securities transferred from the 
Conpeinan:- date Sixtastes >. 


yaar 

in teed. 
yeoouri- 
ies 

/ 


(formerly slum clearance program); the 
progrem from September 1950, when it was transferred fram the Recon- 
through November 1954; and housing 


dated May 9, 1955, and effective at the close of business Jue 30, 1955, 
as successor to the Foreign Operations Administration. Data for earlier ‘tanding in the amount $9,365 million, including interest, 
were canceled on June 30, 1948 (ee Stat. 1187). 


Clules securities issued unier Federal Civil Defense Act of 1950 
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Table 6.- Status of the Account of the Treasurer of the United States 
(Tm millions of dollars) 
Aaoots 
Deposite in Federal Reserve Banks 
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STATUTORY DEBT LIMITATION 





The Second Liberty Bond Act, as amended (31 U.S.C. except that thie amount was increased by $6 billion be- 
757 b), provides that the face amount of obligations issuea ginning on August 28, 1954, and ending on June 30, 1956, 
under authority of that act, and the face amount of by acts approved August 28, 1954, and June 30, 1955. 
obligations guaranteed as to principal and interest by Obligations issued on a discount basis, and subject to 
the United States (except guaranteed obligations held by redemption prior to maturity at the option of the ower, 
the Secretary of the Treasury), shall not exceed in the are included in the statutory debt limitation at current 
aggregate $275 billion outstanding at any one time, redemption values. 


Table 1.- Status under Limitation, February 29, 1956 
(In millions of dollars) 





Meximum amount of securities which may be outetemding at any ome time, wiler limitation imposed by the act 
of Jue 26, 1946 (32 U.8.Cc. DI >d), as increased. temporerily w the acte of August 26, 1954, end Jme 30, WDB eccccecsccccsessccccsccecsosecsece 


dmount of securities outstanding subject to such statutory debt limitation: 
U. 8. Goverment securities issued umier the Second Liberty Bond Act, as mmomlled........ccccscccccccccccccccesecocecesscoccoss 279,638 
Guarenterd securities (excluding those held w the Da dcdccdcicccccccccccccccdcccscccccedccccsocsocececncasubeneeboneus 58 


Total emout of securities outstanding subject to statutory debt Limitatiom......ccccccccccccccccccceseceeereeecese sere eeereseeseseeeseses 


Balance issuable under Limitation. ..ccccccccsccccccccccccosesecccsssceceess COOPOCO COCO HOO OOOO ESO EE EO EE ESSE EOE EESESEE SEO ESSOEOOO SESE ESOOEEEES 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding February 29, 1956 
(In millions of dollars) 
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Treasury bonds, imvestment SeT10S.....cccccccescccccscecscccesccccscecesesese 
Total nommarketable....cccccccccscsccesecsesccesesecesesese eeeceeeeee eeeeeeeeeee 
Special issues to Goverment agencies and trust fumds.........eecseces occcccccece 
Total interest-bearing SeGuTities...ccccccececccccesececesesesecsccccs ececccccece 
Matured securities om which interest has ceased... cccccccscccsccsccccccccsevesesesese 


Debt bearing no interest: 
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Total public Gobt and guaranteed securities... ccccccccccccscccceccccsovccecccesereseseses 279,696 470 


























Source: Bureau of the Public Debt. }/ Bxoluies guarentee’ securities held ty the Treasury7. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued by the United States Government 
and Outstanding February 29, 1956 


(Im millions of dollars) 





smoot of maturities 








Callable issues 
Classified ty 








Fixed 
matu- 
rity 
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First Final 
call matu- 
rity 





2/15/59-A 
3/15/51-59 
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6/15/59-6e 


oes 
< ean 9/15 


24 Certificate 
(tax anticipation series) oe 10/1/59-% 
-1/e$ Certificate 





- 6fe2/%6-c 
(tax anticipation series) 


- 8/5/56-3 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding February 29, 1056 - (Continued) 
(Im millions of dollars) 
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Table 2.- Offerings of Treasury Bills 
(Dollar emounte in millions) 
Description of new issue 








Rmount of bids accepted 


Qn compet- Qn noncampeti- 
itive basis | itive basis 1/ 








Regular Series: 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
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Footnotes to Table 3 


eff 
RSard 
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3, 1954, 
the securities on August 15, 1954, for either 
certificates or the six-year, three-month bonis. 
ons for amounts up to and including $50,000 were allot 
Subscriptions for amounts over $50,C00 were allotted 50 
but in no case less than $50,000. 
of 


ni 


the 1-7/8% notes maturing December 15, 1954, the 2% bonds 
December 15, 1954, and the 2% bonds called for redemption 

December 15, 1954, were offered a choice of exchanging the securi- 
either the 1-1/8% certificates, the 1-1/s$% certificates, or 


si 
5 > 
i 


Holders of the 1-5/8 certificates maturing February 15, 1955, ani 
the 1-1/2% notes maturing March 15, 1955, were offered a choice of 
exchanging the securities on February 15, 1955, for either the one- 
» Me-month notes or the two-year, six-month notes. At the 
seme time holders of the 2-7/8% bonds of 1955-60, called for 
redemption on March 15, 1955, were offered a choice of exchanging 
the securities on February 15, 1955, for either the one-year, one- 
month notes or the forty-year bonds. 
Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income ani profits taxes 
auc Jue 15, 1955. 
The 2% notes dated May 17, 1955, were reopened with all the notes 
the series identical in all respects, as an exchange offering for 
1-1/8% certificates maturing August 15, 1955. Total exchanges in 
two offerings emomted to $10,015 million. 
Cash subscriptions for $100,000 or lese vere allotted in full. 
scriptions for more than $100,000 were allotted 62 percent but in 
case less than $100,000. 
Also designated tax anticipation certificates, acceptable at per plus 
in’ t to maturity in payment of income and profits taxes 


tax anticipation certificates, acceptable at par plus 

interest to maturity in payment of income end profits texes 
due June 15, 1956. 

of the 1-1/8% certificates which matured August 15, 1955, were 
offered a choice of exchaging the securities on August 1, 1955, for 
either the ten-ani-one-half-month certificates or the one-year, three- 
month notes. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000. 
The 2-7/8% notes dated December 1, 1955, were reopened with all the 


changes in the two offerings amoumted to $4,392 ‘million. 
Holders of the 1-1/4% certificates and 1-3/s% notes, both 

15, 1955, were offered a choice of exchanging the securities 
om December 1, 1955, for either the one-year certificates or the two 


choice of exchanging the securities on March 5, 1956, for either the 
@leven-and-half-month certificates or the two-and-one-half-year notes. 
Holders of the 1-1/2% notes maturing April 1, 1956, were permitted to 
exchange their securities only for the certificates. 

Preliminary 


Revised. 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 


Bonds, Notes, and Certificates of Indebtedness 1/ 
(Amounts in millions of dollars) 
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Incluwied in all other. 

Also designated tex anticipation certificates. 

Additional offering of bonds issued February 15, 1953. 
Additional offering of certificates issued August 15, 1954. 
Additional offering 1955. 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 








Called or maturing security }/ Disposition offers 
by Treasury 





nous out- 
date 
etaniing 





5,216 1-7/8 Certificate - 6/1/53-B 
2% Certificate -  8/15/53-0 3/ 
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2-5/8% Certificate - 6/1/54=B 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 


Called or maturing security }/ Disposition offers 
by Treaswy 











Iseue | Amount 
Description date | out- 
etending 





1-5/8 Certificate - 2/15/55-A 
1+1/2% Note - 3/15/55-a 
2-7/8. Bond - 3/15/55-60 
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[Totelocccccccececcccsccecccece 


16 Certificate - 3/22/55-c 
1-1/8 Certificate - 5/17/55-B 
1-3/8% Certificate - 6/22/55-F 
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1-3/4$ Note = 12/15/55-8 
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J 1-1/24 Note - 4/1/56-BA 


| Total. . eecee eececesereseseveseee 


3 





wn mr~o 


238 











ue § 
aa 
3 
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The 1-1/8% certificates maturing August 15, i 

the December 15, 1954, refunding (see Table 3). 

Tax anticipation series; $2,216 million redeemed for taxes due 
Merch 15, 1955, end $1,518 million redeemed for cash. 

The 2% notes maturing August 

August 1, 1955, 

Tax anticipation series; $1,917 million 

June 15, 1955, and $1,293 mills 

Also designated tax enticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profite taxes 
The 2-7/8% notes maturing Jme 15, , Were reopened for the 
Merch 5, 1956, refunding (see Table 3). 

Tex anticipation series; amomte redeemed for taxes ani for cash are 
not yet available. 

Preliminary. 


November 1953, page A-l. 

It had been announced the holders of these bonis would be civen en 

opportunity to exchange them for another Treasury issue after 
15, 1954, This exchange offering was incluied in the re- 


8/ 

a/ 
ao/ 
a/ 
a2/ 
a3/ 
a/ 

Pp 








United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 


UNITED STATES SAVINGS BONDS 
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Getails of these changes see "Treasury Bulletin" for 
May 1952, page A-1. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holdere 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-1. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout, Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through February 29, 1956 
(Dollar emowte in millions) 





docrvea | Stiles plus 
@iscoumt | scorued 


Amount outstanding 





Redemptions 
Interest- 


bearing debt 





Series A-D }/.....cccccecsess 1,054 
Series E and H......ccececess 82 , 769 er 
Series F, G, J, ani K........ 31,519 2/ 


2/ Wo, 488 
17,197 








DURA: Dp eccickdutdaioenine 128,237 11,695 

















57,684 

















Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at eni of Table 4. 


Table 2.- Sales and Redemptions by yt All Series Combined 
lions of dollars) 
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Som e: Daily Treasury statement; Bureau of the Public Debt. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 

(Im millions of dollars) 
, , Redemptions 3/ smount outstanding 
diecout Total Interest-bearing | Matured debt 
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(Continued on following page) 
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UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
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Source: Daily Treaswy statement; Bureau of the Public Debt. Footnotes at eni of Table 4, 
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UNITED STATES SAVINGS BONDS 








Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 


Matured bonis 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was. suspended. Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 iseue of the “Treasury Bulletin.” page A-1. 
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Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin,” and appears also in the “Annual Report of the 
Seoretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outetanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 


they are transferred to matured debt upon which interest 
has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through February 29, 1956 
(In millions of dollars) 





Redemptions wmount outstanding 





Total 


Matured 
debt 


For cash For taxes Interest-bearing 





Series A (tax series)..... 

Series B (tax series) ...csccccccccccscccececesecs 
SOTLOS Crcccccseccccsccecesesecs 
SOPIOS Dio veccnccccscccesesecsccceses eeecesccosese 
BOTLOS Acccccccereccccccsccccccccecccccescccccces 


BOTAOS Bos ccccccocccccccsccccececevccecesecccesoce 


GOTIOS Cosccsccescscccccccceccces eeecescceseceses 


hoT 2/ 
&, oe 
32,438 3/ 
12,333 
9,187 
4,672 
680 


407 


22,331 
9,153 
4 664 

676 


68 3/ 

183 }/ 
11,043 
9,265 
4,755 
3,77 
595 


339 
4, 762 
21,393 
3,067 
4,398 
889 
i21 





Total. .ccccecocecccecececesececeseses eeeeeccceses 
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64,620 


Nie wok nwnwes 


29,642 34,968 




















Source: Office of the Treasurer of the U. S.; daily Treasury statement. 
1/ Inecluies exchanges in connection with the offering in September 1942 


of Tax Series A-1945 ani Series C. 
* Less than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
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Source: Office of the Treasurer of the U. S.; 


2/ Icluies both matured and wmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 





Interest-bearing securities issued Interest-bearing securities guar- 
ty the U. 8S. Government anteed by the U. S. Government 4/ 


Held by U. S. Government Held by private Held by private 
investors 3/ 


investment accounts 2/ investors 3/ — w 


, Government 
Total investment 
Public out- accounts 
market- stand ing| and 

able Federal 
issues Reserve 


Banks 2/ 5/ 
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Source: Daily Treasury statement for total amounts outstanding; reports emount of interest-bearing securities held by private in- 
fram agencies and trust funis for securities held by U. S. Goverment Mote By Gettin oS Seeeat sey socwiee 
investment accounts; and reporte from Federal Reserve System for end Federal 
securities held by Federal Reserve Banks. 

Includes certain obligations not subject to statutory limitation. 
For amounts subject to limitation, see page 1. 





i/ 

2/ Incluies accomts wder the control of certain U, 8. Goverment 
agencies whose investments are handled outeide the Treasury; exolules 
Federal land banks aftex June 26, 1947, when the proprietary interest 
of the United States in these banks enied. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury / 
(In millions of dollars; negative figures are net sales) 
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Year Jan, Apr. May June July 





WhO sceccveccccdiesecececccscsecoce 9.5 ot 9 
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1/ Consists of purchases or sales made by the Treasury of securities ; Wwenvestsans Cities Ses Sse Seco oe oe Saatee, Sree 
issued or guaranteed by the U. S. Govermment for (1) trust funds which exclude those Government investment accounts for which investments 
by law are umfer the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also includes purchases 
Treasurer of the United States, ani (2) accoumts under the control of umler Section 19 of the Second Liberty Bond Act, as amended 
certain U. S. Goverment agencies vhose investments are haniled through (31 U.S.C, 754 a), and exclules the Exchange Stabilization Fund. 
the facilities of the Treasury Department, It will be noted that these less than $50,000, 
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OWNERSHIP OF FEDERAL SECURITIES —- 
Table 3.- Estimated Ownership of Federal Securities See 
(Par values Vv = in billions of dollars) age 
Total Held by banks Held by private nonbank investors 

Federal U. Ss. the 
End of eeseritice Commer- Government Individuals 5/ Mutual State and | Miscel- one 

month outetand- cial — investment Ing « Corpora-/|local laneous 
ing 2/ Total | hanks a accounts 4/| Total Sote1| Sevings| otner | “mPamies — tions 6/|govern- | investors the 
/ bonds ments 7/ | 4/ 8/ mea 

1939-December.....++ 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 | 8.2 6.3 3.1 2.2 4 A i 

WDhO—Jume ...eseeesee 48.5 18.6 16,1 2.5 T1 22.8 | 10.1 2.6 7.5 6.5 3.1 2.1 4 o® 
December.....++ 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 | 7.8 6.9 3.2 2.0 5 of 

Dbl -Tume.sssssceces 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 | 7.6 7.3 3.4 2.0 6 a 

December.....++ 64.3 23.7 21,4 2.3 9.5 31.0 | 13.6 5.4 | 8.2 8.2 3.7 4.0 9 

Wh Tume..seseceees TT.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 — 
December......+ 122.5 47.3 41.1 6.2 12.2 53.0 | 23.7 13.4 | 10.3 11.3 4.5 10.1 1.0 2.3 

IGh3Tume...seeeeces 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 19.2 | 11.7 13.1 5.3 2.9 1.5 3.4 

December. ....+ 170.1 71.5 59.9 11.5 16.9 81.7 | 37.6 2k.7 | 12.9 15.1 6.1 16.4 2.1 4h 

Wbh-Jume...cseseces| 202.6 83.3 68.4 | 1h.9 19.1 100.2 | 46,1 31.2 | 14.9 17.3 7.3 20.2 3.2 6.1 
December.......| 232.1 96.5 T1.7 | 18.8 21.7 114.0 | 53.3 36.2 | 17.1 19.6 8.3 21.4 4.3 7.0 

19h45-June....++ 259.1 | 106.0 8.2 | 21.8 24.9 128.2 Fe 40.7 | 18.5 22.7 9.6 23.3 5.3 8.3 
December....e+2| 278.7 | 115.0 90.8 | 2h.3 27.0 136.6 ot 42.9 | 21.2 24.0 10.7 22.2 6.5 9.1 ape 

19h6-February Q/+++2| 279.8 | 116.7 93.8 | 22.9 28.0 135.1 | 64.2 43.3 | 20.8 2h. ill 19.9 6.7 8.9 In 
JUNC. cceesceses 269.9 | 108.2 Bh.b | 23.8 29.1 132.6 | 63.3 43.5 | 19.9 24.9 11.5 17.8 6.5 8.6 
December......-| 259.5 97.9 %.5 | 23.3 30.9 130.7 | 64.2 4h .2 | 20.1 2h.9 1.8 15.3 6.3 8.1 

Dk7T-Jume.ceceeseses| 258% 91.9 70.0 | 21.9 32.8 133.7 | 66.6 45.5 | 21.1 2h.6 12.1 13.7 Tel 9.6 
December.....+-| 257.0 | 91.3 68.7 | 22.6 34.4 131.3 | 65.7 2 | 19.4 23.9 12.0 14.2 7.3 8.4 

WhB-Jume.sercesecses| 252.4 85.9 64.6 | 21.4 35.8 130.7 | 65.8 47.1 | 18.6 22.8 22.0 13.6 7.8 8.7 
December....++ 252.9 85.8 62.5 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 11.5 14,8 7.9 8.9 Ma 

WhO Tune. ..eeeeeees 252.8 &2.h 63.0 28-3 38.3 132.2 ; 66.6 48.8 | 17.8 20.5 11.6 15.8 8.0 9.6 — 
December.....++| 257.2 85.7 66.8 9 39.4 132.1 | 66.3 49.3 | 17.0 20.1 1.4 16.8 8.1 9.4 o 

WGOTunesseeseseeee| 2574 83.9 65.6 | 18.3 37.8 135.6 | 67.4 49.9 | 17.6 19.8 11.6 18.4 8.7 9-7 
December......+ 256.7 &.6 61.8 | 20.8 39.2 134.9 | 66.3 49.6 | 16.7 18.7 10.9 19.7 8.8 10.5 

1951-Tume..seeecsces 255.3 81.4 58.4 | 23.0 41.0 132. 65.4 49.1 | 16.3 17.1 10.2 20.1 9.4 10.7 jon 
December....+++) 259.5 85.4 61. 23.8 42.3 131.8 | 64.6 el | 15.5 16.5 9.8 20.7 9.6 10.6 Fe 

IPSP-Tune.esssececes 259.2 84.0 61.1 22.9 4&2 330.8 | 64.8 49.0 | 15.7 15.7 9.6 18.8 10.4 11.6 
December. ...++s 267.4 88.1 63.4 | 2k.7 45.9 133.4 | 65.1 kg.2 | 16.0 16.1 9.5 19.9 1.1 11.7 

LPIZ~TuNO.eeeeeeeeee| 266.1 | 83.6 58.8 | 2h.7 47.6 135.0 | 66,3 49.3 | 17.1 16.0 9.5 | 18.4 12.0 12.8 
December. ...+++ 275.2 &.6 63.7 25.9 48,3 137.3 | 65.4 49.4 | 16.0 15.8 9.2 21.0 22.7 13.2 a 

1A~Ferwe-voveveree} 2743 | 88.7 63.6 | 25.0 kg, 133.3 | 65.0 49.5 | 15.5 15.3 91 | 16.4 13.8 13.7 
December.....+- 278. 9.1 69.2 24.9 49, 135.1 2 50.0 2 15.0 8.8 19.3 13. 13.9 

1955-~January.....+2-| 278.5 92.6 68.7 | 23.9 49h 136.5 | 6h.h 50.0 | 14.5 15.2 8.8 20.0 4.2 13.9 
February.......| 278.2 90.6 66.9 | 23.6 49.2 138.4 | 64.9 50.1 | 14.9 15.2 8.8 21.2 14.3 13.9 
March.escccsese| 274.2 87.8 64.2 | 23.6 49.4 136.9 | 65.5 50.2 | 15.3 15.0 8.8 19,0 14.5 14.2 
APTil.scssesees| 276.7 | 89.4 65.8 | 23.6 48.9 138.3 | 65.5 50.2 | 15.3 15.0 8.8 | 20,2 14.6 14h 
MAYsececeseeese| 277.5 | 88.5 8 | 23.7 49.5 139.6 | 65.5 50.2 | 15.3 14.9 8.8 | 21.2 14.7 Us lb _ 
TMC scececcseses| 2TH% 87.1 63.5 | 23.6 50.5 136.7 | 65.3 50.2 | 15.1 4.8 8.7 18.8 4.7 Us. B 
Tulyecccesecsese| 277.6 87.9 63.8 | 2h.1 50.6 139.1 | 65.6 50.2 | 15.4 14.9 8.8 19.8 15.0 15.0 
August.cccscces| 276.4 8.4 eT | 23.8 51.6 10.4 | 65.8 50.3 | 15.5 15.0 8.8 20.8 15.1 14.9 

September......| 277.5 5.9 62.1 | 23.8 51.2 1h0.4 | 66.0 50.2 | 15.8 15.0 8.7 20.6 15.1 15.0 

Ootober..sesees| 27929 86.8 62.7 | 2h.0 52.0 1k2.1 | 66,0 50.2 | 15.9 14.9 8.6 21.9 15.3 15.2 

November.....+. 280.2 8.9 61.6 2h.3 51.6 1k2.7 | 66.1 50.2 | 15.8 14.8 &.5 22.5 15.4 15.4 

December.....+.| 280.8 86.8 62.0 | 2h.8 51.7 142.3 | 66.2 50.2 | 16.0 1k .3 8.5 22.2 15.4 15.6 

1956—January P.....-| 260.1 | 84.0 60.5 | 23.5 51.7 Uh.5 | 66.3 50.3 | 16.0 14.2 8.5 | 2.3 15.7 15.5 
Cc 

i/ United States savings bonds, Series A-F and J, are incluied at current tions and corporate pension trust funds are incluied under "Miscella- 
redemption value. neous investors." 

2/ Securities issued or guaranteed by the U. S. Goverment, excluling 6/ Exclusive of banks and insurance campanies. 
guaranteed securities held by the Treasury. For amowmts subject to 7/ Consiste of trust, sinking, ani investment fimds of State and local 
statutory debt limitation, see page 1. ite and their agencies, ani Territories and island possessions. 

3/ Consists of commercial banks, trust companies, and stock savings banks 8/ Inclutes savings ami loan associations, nonprofit institutions, corpo- ‘ 
in the United States and in Territories and island possessions. Figures rate pension trust funds, dealers and brokers, and investments of = 
exclufe securities held in trust departments. foreign balances and international accounts in thie country. Begin- 

4/ Holdings by Federal land banks are incluied under "Miscellaneous in- ming December 1946, incluiies investments by the International Bank for 

vestors" instead of "U. S. Government investment te” after Reconstruction and Development and the International Monetary Fund in 
| 26, 1947, when the proprietary interest of the United States in special noninterest-bearing notes iseued by the U. S. Goverment. 
these banks ended. Q/ Immediate postwar debt peak. 

3/ Icluies partnerships end personal trust accounts. Nonprofit institu- p Preliminary. 

? 
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TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1956 


The Treasury Survey of Ownership covers securities 
iesued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included in 


the Survey account for approximately 95 percent of such 
securities held by all banke and insurance companies in 


the United States. 


Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin." 


35 





Distribution of ownership by typee of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 




























































































Held by investors covered in Treaswy Survey 
Total Held ty 
Classification mount 6,748 525 Insurance companies U. S. Goverment} 11 other 
outetand- ’ mutual - investors 
ing 1/ commercial “ 2 584 fire accounts and 4/ 
banks 2/3/ | Yanks 2/ | lite | cnsualty, | Zeterel Recerve 
and marine 
Interest-bearing securities: 
Public marketable.sccocccccccccccccccccccccsces 163,391 52 ,599 6,740 5,171 4 523 27,988 66,370 
Public normarketable S/..cccccccscccsececececce| 70,205 1,857 1,795 3311 "780 35559 59,140 
Special 168W0Gsccccccccccccccveccccscsscsceseses 43 585 be > = ¢ 43,585 - 
Total intervset-bearing securities...ecesecesece 277,221 54,455 8,535 8,285 5,303 75,132 125,511 
Matured debt and debt bearing no interest 6/....+0. 2,881 
Total securities issued or guaranteed by the 
U. S. Government J/eccccccccscccsccccccecccccsccs 280,102 
Footnotes at emi of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treaswy Survey 
Total Held by 
Classification amount, 6.48 525 Insurance companies u. S. Government all other 
outetand- as mutual $ investors 
ing commercial savings 312 58 fire, accounts and 4/ 
banks 2/3/| enks 2/ life casualty, Federal Reserve 
and marine Banks 
Type of security: 
Issued by U. S, Government: 
Treaswy DILIS..ccccccccccceccccccceccooces 22,315 2,839 177 360 ee 1,105 17,712 
Certificates of indebtedness...cesccccececs 15,741 1,746 oe 12 DBD 5,992 7,8Te 
Treasury Notes. c.cccccccceseccscccccescoces a3 12,832 298 64 830 14,523 14,827 
pe ag DOTS ccccccccccccccscccececesecece 81, tae 6,213 4,718 30998 6,395 98 
nama Canal bOMdS...cccccccccceccvcceseces - 
Guaranteed by U. S. Government eeecerccereres 51 7 8 18 ® 13 5 
TOtAle cocccccccvcccccccccccccscccccococococeses 163,391 52,599 6,740 5,171 4 523 27,988 66,370 
Call classes: 
Due or first becoming callable: 
Within 1 Yoarscesccececcccccceceseccceseces 66,884 10,858 323 434 497 20,161 34,611 
1 to 5 YoarWscccccccccess 43 ,288 23,284 gge 3e9 887 3,247 13,549 
5 to 10 years.. 37,458 16,496 4,122 2,891 1,634 3,002 9,314 
” te 6 years... 11,358 1,724 8h 1,107 3 1,274 029 
ao years... ° - e ° 4 ~ 
oe 20 =: bogoowrece rae ts . 4,352 230 bok 392 122 291 2 ,862 
‘'arious Adminis 
Aedentures)..ccccccccccccccccccccoccceces 51 7 8 18 * 13 5 
Totals cccccccccescccscsesecosessevsesecoces 163,391 52 ,599 6,740 5,171 4,523 27,988 66 370 
Tax status: 8/ 
Wholly exempt from Federal income taxes......e- 50 7 - - 1 * he 
Partially exempt from Federal income cooce 3,386 2,670 8 1 143 2 562 
Subject to Federal income taxes 9/.cccccccceces 159,955 hg, 6,733 54170 4,379 27,986 65,766 
POUL. cccpccccdddcccccesccccccesnsoocoooresdces 163 ,391 52 ,599 6,740 5,171 4, 523 27,988 66,370 



































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 












































Held wy i at 4 in Tre 7 Survey 
Issue a stresad 6,748 a Insurance campanies U. S. Goverment poe ae 
‘tand- ’ mut investment 
(Tax status 8/ ie show in parentheses) ro commercial savings 312 58h fire, accounts and _— 
banks 2/3/ | danke 2/ site casualty, Federal Reserve 
and marine Banks 

Treaswy bills: 
Regular Series....ssseccescecsceceee( taxable) 20,813 2,470 169 327 101 1,105 16 ,64e 
Tax Anticipation Series......++.++++( taxable) 1,501 369 8 34 21 ~ 13070 
Total Treasury DILIS....cccccccccsccccccssece 22,315 2,839 177 360 lee 1,105 17,712 

Certificates of indebtedness: 

1-7/8 March 1956-A 10/...0+000( taxable) 2,202 170 3 6 15 - 2,009 
2 June 1956-B 10/....0+0+0( taxable) 1,486 99 7 * 8 - 1,373 
2-1/4 June 1956=C 10/...e+000+( taxable) 2,970 593 5 * 21 - 2,350 
2-5/8 December 1956-D......0+.+00+( taxable) 9,083 88h 30 6 31 5,992 2,140 
Total certificates of indebtedness........++- 15,741 1,746 4 2 B 5,992 7,872 

Treasury notes: 
1-5/8% March LISS WAssecececeeeee( taxable) 8,472 1,076 16 12 45 4 027 3,295 
ee April 1956 BA. oes seveceee, taxable) 1,007 s - - * 1,000 2 
August 1956-B. os ecesececes( taxable) 12,547 1,109 18 ad 7,469 3,891 
l-1/2 Gctober 1956-ID.......++00+{ taxable) 550 18 1 - 2 500 29 
2-7/8 March D5T-Asececcececeses taxable) 2,997 1,392 63 5 107 48 1,3@ 
1-1/2 © April LOS THEA. .ceccceceees taxable) 531 20 * - * 500 u 
1-5/8 May 19S T-B. vecceseceeee, taxable) 4,155 2,027 28 2 126 7 1,965 
2 n t 19 TCa cc ceceverenel taxable) 3,792 2/052 17 * 123 ° 1,600 
U-1/2 October 1957=B...eeeeeeeee taxadle) fh 70 1 - 5 Ts 34 
1-1/2 April 1ISB$BA. oe ccceccece( taxadle) 383 262 1 15 30 - x) 
pe 4 im 958A. ocecececccees taxable) 2,282 826 65 8 64 216 1,103 
l-1/2 October 1958-B0......seeeee, taxable) 121 & * - 5 - 34 
1-7/8 February 1959-A...ccececeeee{ taxable) 5,102 3,512 tT us 212 37 1,253 
1-1/2 April 19SO“BA, oo seeceecee( taxable) ug 70 10 » 3 4 27 
1-2/2 October 1959-BO......++000.( taxable) 9 67 * 3 5 1 23 
1-1/2 April 1960-IA. ...seseeees( taxable) 198 133 5 - 25 1 3h 
1-1/2 October  1960-BD......sceeee.4 taxable) 195 in - - 17 - 67 
Total Treasury NOteGsseescssccecccerscerecess 43,374 12,832 298 6h 830 14 523 14,827 

Treasury bonis: 
2-1/2% March 1956-58... ..+eceeeee( taxable) 1,449 TH 29 3 he 26 555 
2-1/4 September 1956-59.....+ee00-0( taxable 3,821 2 69% 36 46 108 41 Bo6 
2-3/4 September 1956-59.....++00-(partially 982 577 1 1 43 1 359 
2-3/8 March 1957-59. veesecvceee( taxable) 927 4h * 10 340 222 
2-3/8 June 1958. .sesecececceee( taxable) 4 245 2,416 kT 27 262 35 1,357 
2-3/4 June 1958-63 ....0.0000( partially) 919 800 6 * 36 * Tl 
2-1/2 December 1958.....seseseeeee( taxable) 2,368 1,515 46 10 8 19 698 
2-1/4 June 1959-62... .0cececeee( taxable) 5,276 2,156 356 120 357 562 1,724 
2-1/e December 1959-62.....++e000( taxable) 3,464 1,140 231 ng 236 143 1,074 
2-1/8 November 1960......eseeeees( taxable) 3,806 2,879 29 1 118 19 761 
2-3/4 December 1960-65,......+.+( partially) 1,485 1, 1 * 6h * 126 
2-3/4 September 1961......seeeeseee( taxable) 2,239 1 743 150 38 1 37 465 
2-1/2 November 1%61......+e+eeeees( taxable) 11,177 7,820 460 31 452 60 9354 
2-1/2 June 1962-67... esesesecee( taxable) 2,116 593 266 340 12 272 533 
2-1/2 August =: 1963... soso eee eeee( taxable) 6,755 4 659 198 29 ohh 29 1,596 
2-1/2 December 1963-68.......0.0+-( taxable) 2,85 500 580 361 208 kok Be 
2-1/2 June 1964-69... eeeeceee( taxable) 3,752 638 1,029 LhO 190 438 1,017 
2-1/2 December 1964-69.......0s000( taxable) 3,€29 523 716 692 152 518 1,228 
2-1/2 March 1965-70... sceececeee( taxable) 4,716 319 Tel hi 164 1,225 9347 
2-1/2 March 1966-71. .eeeeeccece( taxablo) 2,959 18 323 86 106 698 889 
2-1/2 June 1967-72 . ssesececese( taxable) 1,879 u17 208 719 48 148 1,280 
2-1/2 September 1967-72....+++0+000( taxable) 2,716 1,362 186 16 107 205 840 
2-1/2 December 1967-T2.....«ss+eee( taxable) 3,808 "126 126 187 21 22h 3,022 
3-1/4 June 1978-83...000 eeeee( taxable) 1,606 36 100 105 28 Us 1,192 
3 February 1995...e.eseceeeees( taxable) 2,745 193 35h 287 ak 148 1,670 
Sebel Greaney Wetlibe ccccccoccsoosessssooese 81,860 35,167 6,213 4,718 3,495 6,355 25,912 





























Footnotes at end of Section II. (Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1956 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Pex values - in millions of dollars) 
Hel4 by investors covered in Treasury Survey 
Total Hela 
the ashi po 6,78 > Dnewesce conpenicn _| U.S Greement | ait otter 
r til: dean Wy tab bn eeotoniensal ree 2 ocamercial ouriage 322 % See accounts and oe 
benks 2/ 3/ venks 2/ life poms ? Federal Reserve 
Panama Canal DOMAS . scccsccccccccssececece( MMOLly) 50 7 = a i be he 
~ Guarenteed securities: 7/ 
ne By Federal Housing Administrative deben- 
n2 CUNOS .ccccccccccccccccoceccccs( taxable ny) 51 7 8 18 * 3 5 
109 Totel public marketable securitios...ccccccscccce 163,392 52 ,599 6,74 5,171 4,523 27,988 66 ,370 
73 . 
50 
andl Footnotes at eni of Section II. 
72 
95 Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
“ (Par values + in millions of dollars) 
s Held by investors covered in Treasury Survey 
ee Issue Total Held ty 
uD amount: . 6 525 Insurance companies U. S&S. Goverment | all other 
65 (Tax status 8/ is shown in parentheses) . oammenete. ve a ee 322 584 fire, |. accounts end rem 
700 banks 2/ 3/ banks 2/ life casualty, Federal Reserve 
34 and marine Banks 
i} United States savings bonds: 
03 Series E 5/.ccccccccccccscccsccccce( taxable 37,617 - - - ~ 2 37,615 
34 Series F D/ cbesccoencccescceséceses taxable 2,412 392 10 26 Te * 1,9. 
Series Becccccccececececococonccece taxable) 12,038 TS 436 218 346 13 10 
53 Series Hesccccccccsevesccccesscecec taxmble) 2,679 - = - - o- 2,679 
27 Series J Gf .iccosocacccovossebcoved taxable 1 1 3 22 ° 
23 Series K.ccccccccsecccccecccccocece| tAxaD1le 2,150 3 ug u ub 5 2,039 
3h Total United States savings DOMES .ccesescces 57,649 1,154 495 257 ht 20 55,250 
67 
— Other U. S. securities: 
eT Treaswy savings nomemanetanentees = 28 3 a e cd Sad 25 
te Depositary BeEpninceoosaponsnononns taxable 357 357 a2/ a) ~ is ™ 
55 Investment Series A.......000++( taxable) 912 185 121 265 36 100 20h 
= Investment Series B......++++++( taxable) 11,298 158 1,179 2,591 269 3,439 3,662 
22 Total other U. S. securitios...cccccccsesece 22,595 T3 i2/ 1,300 2,856 306 3,539 3,891 
cad Total public normarketable securities. cccccsssece 70,265 1,857 lz/ 1,79 3,114 Teo 3,559 59,140 
or ; 
7 Footnotes at end of Section II. 
61 
26 
65 ’ 
5h 
33 
96 
32 
17 ‘ 
28 
47 
89 
80 
LO 
21 
Je 
Ai 
12 

































































































































































38 Treasury Bulletin i. 
TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1956 an 
Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government cot 
(Par values - in millions of dollars) for 
Helé4 ty investors covered in Treasury Survey the 
Total U. S. Government | Held by 
Issue _ 718 525 Insurance companies . all The 
cammercial accounts investors 
(Tax status 8/ is shown in parentheses) ae 2) — 312 584 — Federal Reserve | 4/ 
banks life casualty, Banks 
end marine — 
Banks for cooperatives: 
1.90% February 1 196 (Bettas). occces pene ot 4o pT) 2 ~ 1 - 19 
2.35 —_ ae taxable 30 15 1 - - ° 3 
2 , ae taxable) a) 28 1 - + - 7 
Total banks for cooperatives seourities.......... 110 2 5 - . - 39 
Federal home loan benks: j4/ 
oes Sor 1956 (Notes).......++++.( taxable) 80 26 y - 6 43 
hin} Hotes)....... sc Se 181 Sh 9 - 4 4 10 
3.90 agra Botes)......++++++( taxable i) 19 1 * 1 - * 
- Hotes ).....++++++-( taxable 1 1 ° 1 - 56 Pootx 
oo? p 193 (tote Bote) ecceccees hemes ot us M4 8 1 1 3 ge 
3-1/8 say Hotes) ......+++++.( taxable lbs 22 8 2 4 - 108 
August ecevcccceee( taxable 125 28 6 10 2 - Pp 
sap September 1956 3 Ge8. a pore vk 150 26 10 * 1 * 3 ae 
Total Federal hame loan bank securities.........- 975 232 45 Bh 15 13 656 
Federal intermediate credit banks: 
Debentures... ..scccccsccccccccececsceccee( taxable) 657 229 2h 2 2 1 389 rapes 
Federal lend banks: 15/ a ‘ 4 a 
a 1955-57 (Bonis).........( taxable) 215 3 * 
2 May 1956 (Bonds)....s+e-ee0- {sae} 229 10 13 . 4 : z 
2-7/8 September 1956 (Bonds)............( taxable) 130 37 3 amon 
2-3/% May 1958 (Bonds)............( taxable 133 61 un 1 Ms * 55 
2-1/4 November ecececcceees( taxable 117 2 1 10 1 53 
=, 4-- = 29 {Benta}...<0--.--0-} tamale Tl 45 5 - 2 - 18 
2-1/s February en sn oeee+( taxable) 124 8 3 ° 2 : 34 
io fn Doese eeeeeree y Pee 169 56 7 e 3 ° 104 ren 
Total Federal land bank seourities......s.scsceee 1,254 679 47 + oO 1 483 out 
Federal National Mortgage Association: (mill 
i/24 January 1956 (Notes).......++...( taxable) 570 377 18 ” 3 - 173 : ee 
$8, 
1/ Inclutes certain cbligations not subject to statutory debt limitation. tex end surtax. “Partially” tax-exempt securities are those with the 2” 
For amomt subject to limitation, see page 1. income exempt from the normal tax except that in case of partially tar- . 
2/ Excluies trust departments. exempt Treasury bonis, interest derived from $5,000 of principal amowmt 2 
4/ Tooluies trust companies ant, begiming vith figures for July 1949, omed by any one holier is aleo exempt from the surtax. "Taxable" . 
also inclules stock savings benks. Previously, these banks were securities are those with the income subject to normal tax and surtax. 
reported as a separate classificaticn. Q/ Inclutes Federal Housing Administration debentures; see footnote 1)/. 4, 
4/ ‘Incluiies those banks and insurance companies not reporting in the 1Q/ Tex anticipation series. 3, 
Treasury Survey. 2i/ A amall indeterminate amomt of these debentures is partially tar- 
5/ United States savings bonis, Series E, F, and J, are shown at current . 
redemption value. They vere reported at maturity value by the banks J2/ Incluies $73 million depositary bonds held by commercial banks not 2 
and incluied in the Treaswy but have been incluied in the Treasury ° ? 
adjusted to current redemption value for we in this statement. BW LD hy ey: 
6/ Holdings ty reporting agencies not available. The proprietary interest of the United States in these banks enjed in 3» 
© Se ee oe ee ae ee ee July 1951. 
Federal securities fall into three broai classes with respect to the 45/ Excluies issues completely held by Farm Credit Administration agencies. 
imposition of Federal income taxes om income derived from them. “Wholly” The interest of the United States in these banks ended 
tax-exempt securities are those with the incame exempt from both normal June Ts 
* Less than $500,000. ineempatin 
Foota 
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MARKET QUOTATIONS ON TREASURY SECURITIES, FEBRUARY 29, 1956 








public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding ¢ 
Aseues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


Table 1.- Treasury Bills (Taxable) 
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Amount discount fmount discount 
canehin date 7” date = Change from oma - date — Change from 
date 
(millions) ~ last month (nition) me last month 
$1,601 3 2 - $1,602 4 2. -. 
1,600 Je och - 20% 1,601 pele aehe eg a 
1602 3/ee he 202 36 eon s/o HY rr bor 
1,501 3/23/56 2/| 1/5, 1.80 ~.48 1,600 aioe oe 2.2h 
1,603 3 2 2.05 -.25 1,601 5/2h 2 2.25 - 
1,602 Neb SBP 2.05 625 3/ 5/3 Wit4 2.30 
1,601 4 2.05 =.25 











Footnotes at eni of Table 5. 


Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 











ants Price Yield 
Desertpticn date Change from To Change from 
(millions) last month maturity last month 
1 @ ° ° 2. oh 
cme | we) B | et | el 
’ = — a +. -, 
9063 25/8 - 2 12/1/55 Ra - 2.46 +.08 























Footnote at end of Table 5. 


Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nis) 




















mount Price Yiela Price range since first traded 4/ 
out- Iseue 
Change Change 
Description vn. fo foun date 
(mi11iens) = last maturity | last — 
month month Price Date Price Date 
$8,472 | 1-5/8 - 100.00 +.02 1.€2% -.53% 2 100.04 3 9 12 
1,007 a - Vy, 99.28 +.02 - ( 1 101.00 she 97. ahs 
"3 live wee | Be | i | Se | cy | | ie) see | Be | Me 
1- - d e +. ° 
2,997 | 2-7/8 - 3/15/5T-A 100.09 -.07 2.60 +.18 9 104.01 2/ek 100,02 1/3 
531 | 1- - h/A/sT-Ba 00 00 2 bh +.06 4 100.14 8 2h 6 
4,155 Me - 5/15/5173 350 -.05 2.53 +219 10 100.04 13 9 
3-3 2 we - By = teed 4 2-2 | */ wee f 30-8 12 rn 
l- - & ° e +. . 

363 | i-lfe - & 97 +.02 2.59 +.02 4 100.00 iH 93.16 6/s, 
2, 2-7/8 - 6 100.13 -.05 2.69 -.06 22 100.22 2 99.30 12/1 
2S 4 - 97.10 +.08 2.59 -.09 10/1/53 99.28 7, 96.02 10 
5,102 | 1-7/8 - 2/5 21 -.05 e. -.08 5/17 100.21 1/6 96.27 8 
19 | l-lfe - & 2h 00 2 +.02 99.20 5/% 96.00 9 
9 | 1-1fe - 08 +.04 2.60 -.01 10/1 98.18 10/5 95.12 9/19, 

1 - 4/1/60-BA 2h 02 2.60 -00 &/1 96.08 nf, 94.22 9 
= ae - 10/1/60-m Kr **00 2.66 +.02 we 95.20 ry 94.16 2h6 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) e 





Moody's Asa Moody's Aaa 
Treaswy corporate 
bonis 
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WDITar. ccesececes 
Fede. cesccecece 
MAP cccccccces 
RPP cacesecece 
MAY cccccccccee 
TUNG sc eccceves 


DALY. ceccseces 2.63 
AUBecccccecese 2.57 
Sept.ccocesees 2.56 


tistscuee 


Sept. cccccceses 
Oct. ccccccccece 
MOV esccccsceses 
DOC csccccescces 
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Monthly series beginning April 1953 series 
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DeCrecece 
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The long-term taxable Treasury bond age was revised beginning 

Sse See o> Se 2 The olf average for April 1952 was 

2.62 percent. 

Seng OR Se Slee ES ee Se aan oe wan 
average (bonds due or callable fram 10-20 years) replaces the age 
of those due or callable fram 12-20 years, previously shom in this 





Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 
(In thousands of dollars) 






















































































Buiget Total Individual income tax and employment taxes 
Fiscal yeoctyte collectii "1 reported by | income 7 Individual 
year ons Railroad Unemploy- 
or month teteoma | %0,talgst  |2eternal | profits Tota | momme tex | Srome tax, | inwurence | retiren | meat 
revenue ne et held 2/ withheld 3/ taxes 3/ ment insurance 
UDA T. 000 eeeeeee| 39,379,409 4271,023 139,108,386 9,676,459 | 21,367,662 9,501,015 9, Oke ,282 1,458,934 | 379,555 185,876 
19NB. os. ceeee |, 853/485 11,051 42,864,5h2 | 10,274,410 | 23,379,123 3 Reh’ 208 11/533,577 | 1,632,722 pe 208,508 
IND. .serereceee 900901 283 “155, 40,463 125 l, 669 20,527, 5 7,996,320 10,055,502 1,687,152 562, 734 226 ,228 
1950. .seeveceeee 39, 607 +491,475 38,997,138 10, 7352 19, , 7,264 ,332 9,888,976 1,873 ,4O1 548,038 223,135 
WB lecreceserees 52,106 ,095 +660, 409 50,445, u 2569 26, 4, 9,907,539 13,089,770 2,810, 749 579, TTS 236,952 
+625 65,009,586 21,466,910 | 33,738,370 | 060 17,929,087 3,584,025 | 620,622 616 
+88) M39 69,686,535 | 21,598,515 | 37,258, ites one 21,132,275 | 3,816,252 | 628,969 2B ale 
4379, re ees 21,546 322 31,982 10,736, 22,077,113 | &,218,520 | 605,221 »882 
- |66,268,692 5/ 18,264,720 | 37,869,770 2396 21,253,625 5/ 5,339,573./ 600,106 5/) 279,986 
1955-Suly...+e0+| 2,801,230 -186 2,801,416 547,085 1,377,399 277,418 1,082 ,063 15,868 2,433 
August.....| 5,403 “329 5,403 ,908 327 4 592 1146 3,916,372 hs 15,711 
Setenber..| 31903;608 515 | 5,915,189 | 1,099, 37888,030 1,68%, 2,122 696 59 Sie "768 
Octoder....| 2,763,245 - 2,763,245 392,600 1,441,6 179, 1,279, 76 18,060 
Hoveuber... 9,222,885 - | 5,222,885 22,962 37500288 oe koe 3,729, Bh, 789 Ree 
December...| 4,840,772 - 4,840,772 1,449,27% 2,512,590 350,034 2,106, 54,691 1,156 
1956-~Jenuary....| 4,580,146 - 4,580,146 ke’ ,087 3,303 ,026 2,152,316 1,101,560 17,300 31,850 
Excise taxes 
Fiscal year Capital Estate and Docu- * 
month stock ft taxe Total Manufacturers 
or tax 6/ gi 8 pannel Alcohol Tobacco mg oer lers* 7/ Miscellaneous 7/ 
WTecrccvecececston 1,597 291 7,283 ,376 2,478, 762 1,237,768 9 1,939,622 1,551,245 
ner ries 1,723 oe'se5 Tops 2/255,327 1,300,280 Bikes 2,219,157 1,655, 
1949... cvcccee 6,138 " 7,578, 007 1,321, 72,828 2,220, Tae 1,732,792 
1950.. sopedne 266 227 1298 ,ho> 2,219,202 x 8b, 648 2,245,182 720,908 
WR. cdcdevcee escode - 729,730 » 703, 2,546 ,808 1,380 93,107 2,840,690 1,8he ,598 
WEB. coccececccccese - 833,147 8,971,158 2,549,120 1,565,162 8h ,995 2, 82h 409 1,9%7,% 
9B sonecesevesevees ° 891,264 9,946,116 2)780,925 1,658,911 90,319 3,358,797 27061368 
besenoceccoccec’ - 935,122 9,527,233 2,763,012 1,580,229 90,000 3,127,465 1,936, 
Wcecccocdoseceses - 936,267 9,217,934 5/ 2, The ,BkO 1,571,213 112,049 3,174,977 1,502, 
IDSSVuly.cccccccces - 78,612 798,319 231,241 115,790 
August....cceee - 189 as 245,082 154,008 25,136 9TT, 06% 416,717 
September...... - 2390 880, 255,820 135,062 
October.......6 - 67,816 S22 ,192 288,949 138,266 
Hovember.....++ © 87,673 919 ,966 291,947 136,048 } 30,243 912,561 409 ,035 
December.....++ - 89,449 709,459 211,262 112,660 
1956 January ....++00 - 78,007 T13,02T 179,361 139,337 
Source: Internal Revenue Service reports for detail of collections by type of July 1, 1954, extended the same practice to Internal Revenue 
tex, statement for buiget receipts from revenue Service collection reports. 
through the fiscal year 1952, ani the Statement of Receipts and 2/ figures incluie old-ege insurance tax on self-employment 
Expenditures of the United Government" for receipte * income, which is levied and collected as part of the individual 
Certain detail by type of tax is available only on the basis of returns filed income tax beginning with the taxable year 1951. Fiscal year 
with the Internal Revenue Service. The figures show incluie collections for figures exclule this tax, on the basis of estimates begiming 1952 
credit to special accomts for certain island possessions, as reported by the (ree footnote 3), and it is incluied unier ‘Old-age insurance 


Tax payments are incluied in buiget receipts when they are reported as 4/ Mew reporting basis beginning with the fiscal year 1953; for 
credits to the accomt of the Treasurer of the United States. Prior to July explanation, see footnote on page 1. 
1954, they were incluied in Internal Revenue Service collection reports after 3/ Begiming with the fiscal yeer 1955, collections shown incluie 
the returns to which they applied had been received in internal revenue wdistributed depositary receipts (see Table 2). For excise 
offices. Under procedure begm in 1950 with withheld income tax and old-age taxes these receipts are incluied in the total only. 
ingurance taxes ani later extended to railroad retirement taxes ani many OY Bees be nm atte Sar an, WD. Beginning 1951, 
excises, these taxes are 4 currently into Treasury depositaries and the incluied umjer "Miscellaneous exc taxes. 

a Y/ Detail is reported by quarters beginning with the riscal year 1956; 
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Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 

























































































































First 7 months of Seventh month of 
hae at Sn Pisce goer fiscal figoel year 
1955 1956 
7” 29% 197 19 —_| (samuary 1955) | (Jenumry 1956) 
Corporation income and profits COEOS  cccccccccccccccccceccceses 21,546 ,322 18,264 , 720 4,121,557 4,532,791 354,629 42h ,087 
Individual income tex and employment taxes: 
Tnoom = po hen pe Ssrasrisecesocsecerasiocatepessines 10,946 ,578 10,724,120 § ,562 ,Ohe § ,853 ,509 2,239,048 2,152,316 
‘Re i d with tur SCS SESESESEESESESEHC OEE ESEELE 26 085 633 25,673 490 13 481 254 15 099 035 962 Tak 930, oh 
Undistributed depositary receipts Uis.ecsecececeeeses| = | 398,068 "50,385 ”239,20k 3,193 171,51 
Received with TOUMMB ec cccceccccccccccccsccccesecccoces 605 597 298 183 314 526 1,008 1,025 
Undistributed depositary receipts 3/.,..-ssscccccssesees ” Foe ho ,631 20,893 15,407 16,27 
SRIRNI so cesacecccnnsctvesssocewidebansecees 263 , 882 279,986 70,892 69,792 30,903 31,850 
Total individual income tax and employment taxes.........-.| 37,921,314 | 37,969,770 18,503 ,347 20,596 559 3,283 ,303 3,303 ,026 
Butate TEE. cccccroceccccsccccccocscccsccscscesscsoceseseeesones 863,344 OhB,boek/ = 866 , WS 535,180 59,175 37 
i Gitnchtnincctettvcenepaccbinpabomnennsecibiidesthsvseesea 71,7 81,75 15,845 9,956 3 ,k26 3,632 
Excise taxes: 
Alcohol taxes: 
Distilled spirits (imported, exoise).....sccsccseseses 230,566 2he ,Bh8 150,452 165,621 13,618 15,967 
Distilled spirits (domestic, excise)..........c0ssscess 1,643,064 1,627, 953,378 1,014,580 97,34 107; 729 
Distilled spirits, rectification tax.....csescccsecsess 9952 23,867 15,806 14,67% 2,327 13458 
an, Gate, Gee ee Shor ; 45°bo8 43°50 4,028 326 
“ NED ccdcsncsboreses i ce 
? yom ? ta; ? ; Th, 527 TT,135 35 T, 90 ? 3» 
Of stills (special taxes)....sccccsecccccccccccececes 16 ,h27 16,977 11,975 10,455 287 1% 
Stamps for distilled spirits intended for export....... 1 8 18 * . i 
Case stampe for distilled spirits bottled in bond...... 1,088 519 a7 ° 3 ® 
Comtainer GREMBS.ccccecccccccccccccccccvcccecoceccocces 13, 6,213 6, - 4 . 
Lad gate iy sta wees a “a 5 4 ie Be 0,38 “ < 
Fermented WORD s oc cccccccccccccececccecococccece Th BT 420,413 92 
Brewers; dealers in malt liquors (special taxes)....... 5,112 Leis 4,3 37261 "255 
Total aloohol taxes....ssscccccesesccccesescccsecseeces| 2,783,012 | 2,742,840 1,609,17% 1,703 ,680 156,671 179,361 
Tobacco taxes: 
NE BENNER 3s 5 cn coc nabbsshvashodinéeraaheadeoshs 45,575 6 26 ,689 27,0h2 3,289 3,401 
Cigars Bere er-nrwsivciiotiowsnstntatoubrovensts “ea ’ "29 "eT . ox” 
Cigarettes {awe Ccorecedococcceccscccnooesesocesocece 5 6 + 3 > - 
Cigarettes (ammll)...cccscsececesesccccecccecesececeses 1,513,735 | 1,504,191 858, Gah 79 126 ,023 134,277 
sasgettebss tebetiocsenigeboosonconestachsoonsoees 2 2 2 = ams us ie 
Coecereceseserecccesoceces 9,3 
Cigarette papers amd tubes......ccccccecescsccccccececs "ep 4 458 "Wee “@ 53 
Teaf dealer penalties, Ot0...ccescccccccceseccccceseces * 2 8 6 ° 
Cigarette and cigar floor tames.......sesccccsccecseese 2 2 1 69 * 30 
Total tobacco tames....scorcccseceresccecececcccccseres 1,580,229 | 1,571,213 897,532 931,162 131,003 139,337 
Other ex0ise taKOG....esescccceccccccccccccsecececccecccecs 5,153,992 | %,789,195 2,372,124 2,836,268 71,519 65,512 
Total received with returns and sale of stemps......--| 9,517 9,103 4,876,832 5,471,110 359 384 ,210 
Lapeteanbadaeabeeettoes chiar ‘Daag *310,812 "3or 19 295787 390,621 
Sdecccccece e 1 805 5/ 196 
Total exoise taKOG......cerececccccececcceccvccscececcceces 9,527,233 | 9,217,934" 5,189,642 5,853 ,035 655,080 715,27 
Total collections reported by Internal Revenue Service.........| 69,919,991| 66,288,692 | 26,296,875 31,527,521 4,355,573 4,580,146 
Ad justaent to Dutiget receipts OL ctcapeccanebdumahidebenencess +379,661 - 9,45 - “1,450 - 
Buiget receipts from internal revemun,...cccccccseccceceseccees 70,299,652 | 66,288,692 28,287,420 31,527,522 4,354,123 4,580,146 
Source: Internal Revenue Service reports for detail of collections by type Internal Revenue Service reporte of collections in the month in which 
of tax; "Monthly Statement of Receipts and Expenditures of the United the depositary receipts are issued instead of the month in which tax 
for buiget receipts from internal revenue. Certain returns supported by the depositary receipts are received in internal 
detail by type of tax is available only op the basis of retuwm filed revenue offices, as was the previous practice. The "Undistributed 
with the Internal Revenue Service. The figures show incluie collec- depositary receipts” incluied in the collections represent the asowmt 
tions for credit to special accounte for certain island possessions, as of depositary receipts issued during the pericd less the anowmt re- 
reported by the Internal Revenue Service. Beginning with the fiscal ceived with the returns. In the case of excise taxes, it is not 
year 1955, they incluie the anomts of tax collected in Puerto Rico on possible to classify the depositary receipte by type of tax mtil the 
merchandise of Puerto Rican manufacture coming into the United States. returns are received. Accordingly, the esomt of such wdistributed 
Figures for 1954 have been revised to the same basis. depositary receipts is incluied only in the total of excise taxes. 
2/ Toclutes old-age insurance tax on self-employment income, imposed by Unclassified advance payments were incluied with wlistributed deposi- 
the Social Security Act Amendments of 1950 (Public Lew 734), approved tary receipts prior to June ani the fiscal year 1955 
August 28, 1950, The tax is levied ani collected as part of the 4/ Incluies $16,116,000 advance payments of estate and gift taxes not 
individual income tax. Vor estimated fiscal year breakilown, see Table 1. further classified. 
2/ Withheld income tax and social security employment taxes on employers Oe rn Stomanne mecetater eitee to Fame 3008. 
and employees are paid into the Treasury in combined emoumts, pursuant See Table 1, footnote 1. 
to the Social Security Act Amendments of 1950. For estimated fiscal * ees than $500. 
yeer breakiown, see Table 1. 
3/ Unter revised accomting procedures effective July 1, 1954, tex payments 
made to banks wider the depositary receipts system are inciuted in 
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MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Paper money 
End of fiscal money in Treas Federal 
year or month circula- Total pes Silver pues nig | United Federal Reserve —" 
tion 1/ paper sentes certif- 1890 States Reserve Bank aates 
money icates 3/ notes notes y 
1948...... Ss iésccces sescee oe 27,903 26,482 45 2,061 1 321 23,600 353 99 
19h BER ¥ Sees pabebcaill 27, 26,0 3 2,061 1 319 23,209 309 B 
27, 25,661 41 2,177 1 321 760 27% 
27,809 26,232 8 2,092 1 318 23,456 263 81 
29 ,026 27,348 2,088 1 318 2% ,605 221 Tl 
ee [ae | £ | ee) i | & | Be] | RB 
30,229 28,372 3 2;170 1 319 25/808 163 67 
30,509 28,675 35 2,143 1 311 25,945 a7 68 
IGADDAF c cicdcccocececccece 30 28 79 34 2 1 161 6 
i sbdebsiekinas ae 28°89 34 2°ak3 1 337 3,03 160 6 
Se sgeeecesececes reg pad 4 en 1 por 25, 158 bd 
2 1 3 25 
30, 29,072 34 27156 i 3 26 ie 66 
32, 29,231 3h 2,155 1 3 26 ,506 155 6 
30 ,228 28,332 3h 2,052 1 306 25,720 154 65 
30,163 28,263 34 2/071 1 312 25,628 152 05 
Coin 
Money in 
ma sie ma — — sie ry 
dlver 
coin s silver coin tis dollars) 5/ 
1,422 156 919 346 190.31 
1,459 164 ho 355 184.33 
1,496 170 965 361 179.03 
1,578 180 1,020 378 17 
1,678 191 1,093 393 184.90 
1,766 202 1,150 413 188.72 
123 212 1,165 419 184.24 
¢ 223 1,202 433 182.93 
1954 -December......-esceccecees 1,834 218 1,186 42og9 186.11 
WDS-TulF occccccccccccceccccces 1, 22h 1,206 435 12.6 
eeeeeeeeeeeeceeceeeeee by yon Yee i? ie 
eeeeeeeeeeeceeeeee - 
OStODer. occccscccseceseses 1 300 228 1 Ah 8 
peat " 1,922 229 ions uaa oR 
DOCGMDOT. . cc ccccccccescces 1,927 231 1,266 Lkg 186.87 
LOSE TaMuary..sccccccsccceccces 1,897 230 1,221 kas 181.04 r 
SIR icdcccesccsvepesse 1,900 231 1,22 Abs 180.43 
Source: Circulation Statement of United States Maney. 3/ Treesury notes of 1890 in circulation are being canceled ani retired 


upon receipt by the Treasury. 

ami coin estimated to be 4/ Federal Reserve Benk notes ani national bank flotes are covered by 
deposits of lawful money and are in process of retirement. 

5/ Based on latest population estimates by the Bureau of the Census. ‘ 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 





Ratio of silver 


Gold . Silver to golé and 
End of fiscal year or month ($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 


(in percent) 








23,532.5 
24 466.3 
24 ,230.7 
21,755.9 
23,346.5 


www WwWwwww 
a 

ee @¢@¢ @ & 
Frrw VUUWwo 


_ee wee & 


eee BEES 


13.2 
2.9 
13.2 
14.6 
13.9 
14.5 
15.0 
15.3 


MGFO<DeSEMMNA. . os coccccccccccccccwcocccasccoccseseccoscccecocccoceces 


3,886.6 15.2 


ss 3 
21,683.7 3,918.6 15.3 


WGDI“DAS cccccccccccccccocecccecccccccccccccecoccccccsscoceccececcces 21,682.0 


MIBUBE eo coccccccccccscetecccocccocccecccccecccecocecoceeocesocecs 


SOPOT EEE OEE EEEESEEESEESESESESEEEEEESESESESESESE 


Geeeanaencoccecocesscbooeasecdsodeaobooseesesbbdbtocesecces 21 8 3,923.5 15.3 
SESS SCSESSSHESEESE SESE EESESEEEEEESESESSEESEEESEC OC EEEE 21, % 3,923.3 15.3 
DOCHMBET. ccccocccccccccccocecococccccococccccccccccccocecccocccs 21,690.4 3,930.1 15.3 


ic ct ndnkiecccdxacecdnctsssccebeckodainducsdesidabactabseeia 3 938.7 15.4 
POOTUATY..ccccccrececccccccesecesecesecseesecesecececscevecccees 21,695.2 3,982.2 15.4 














Source: Circulation Statement of United States Money. For detail of 
Silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





Tiabilities: 
Gold certificates, 
etc. }/ 





End of calendar year or month Gold assets 





2h 243.9 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 









































Silver hel4 in Treasury giver autatie Total 
End of caleniar Securing silver certificates }/ In Tseasurer's account Treasury silver 
year or month at $1.29+ 
Silver Silver Subsidiary | Bullion for Bullica Silver Subsidiary — 
bullion 2/ dollars coin 3/ recoinage 4/ at cost coin 3/ 
DE nenadiinsasecnenen 1,971.5 328.1 5.9 - 89.3 2/ 165.0 5 3,596.7 
TG inchalivecoessation 2,003.2 321.9 114 ° 94.4 2/ 171.0 3he"2 3,683.1 
WD. -cocescceccoocves 2,040.7 312. 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
yee coaseuds oe 2,073.5 301.0 3.7 - 8.0 2/ 191.3 1,083.1 3,741.3 
ye encthee 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.1 
1953..+se0- Lie be degipoe 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
MPicastbastescotohnh 2,171.2 267.6 48.0 ° 11.0 223.1 ae. BE: 
Wi sis cacekobiccipte 2,198.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
IPS~July..ccccccccece 2,189.5 26 28.8 7 18.7 228.8 1,267.3 3,923.9 
August. .ccccceces 27191.7 258.2 26.9 5 15.4 231.4 1,269.3 3, 3 
September...scses 2,192.2 256.7 23.8 el 2.9 232.2 1 oT 3,918. 
October. ceccsccces 2 194.0 ° 20.3 el 14.5 233.2 1. 9 3 923.5 
November. .ccccccs 2719h.4 oo 17.9 el 14.3 234.1 eho 3,923.3 
December. .seccees 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
1956 —January..cccccces 2 194.9 253.4 16.2 ad 21.6 235.4 1,284.4 3 938.7 
February.....-+s: 27196.6 252.6 15:2 a 21.6 236.3 1,206.8 3,982.1 
Source: Circulation Statement of United States Money; Office of the pe a Et ; 
Treasurer of the United States. Valued at $1.35+ per fine ounce or $1.29+ per fine ounce according 
2/ Valued at $1.29+ per fine ounce. to whether the bullion is held for recoinage of subsidiary silver 
2/ Incluies silver held by certain agencies of the Federal Goverment. coins or for recoinage of standard silver dollars. 
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Table S5.- Seigniorage on Silver 


(Camlative from January,1, 1935 = im millions of dollars) 
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Sources of seigniorege on silver bullion revalued }/ 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at lese frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures tothe Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all inetitutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official inetitutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. "“Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the “Treasury Bulletin," 
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pages 45-47. Ae a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five tables 
which appear at lees frequent intervals, Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 


long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
inetitutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues, Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im millions of dollars; negative figures indicate a net outflow of capital fram the United States) 

















Analysis of net capital movement 
Net in liabilities to f 
on @ copa Changes 08 ‘oreigners Changes in claims on foreigners 

movement Short-term ‘Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
ee Eee 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
IAB. coccccccesesosovcecoose 622.6 532.5 tbe: 46.6 : 90.1 97.5 -T.4 
Teegreersvostanserovesoseeps 1423 1,207.1 1,179. 27.8 66.4 ry | T1.7 
See eeereresesesesesesere 431.1 220, 210.7 21.7 2 93.5 
IND. ccccccecesvsseccocecess 1,056.6 1,166.3 1,279.4 -113.1 -109.7 3.1 46.6 
WB cndcccocdchousbecvedeuns x) 6 418.4 =334.2 50.4 -315.5 265.1 
Seerescocersseaednersedoene > 7.2 636.2 -89.1 yi eho. 20 
PSCC OSESESESESESOSESEEE 4 3 601.5 “192.2 “164. 49 8 
Weacocvccccoceccevesecccese Fe a -100.0 T.2 218.6 190.8 27.8 
1950. ccccccccocccecececsccose 1, 6 1,971.2 1,026.8 ohhh 221.6 -%.2 145.4 
WEL cccccccecesececoccccces 3 al 657.4 58h 3 aa 5 R ) “377.0 
WRecserececcccseccsecesers 28 188 1,283.9 314.9 298 3 217.9 
Peercnrrepetenmortason 1,142.8 et 1,102. -11.5 he's Ueh.2 -T2.2 
Coreen eeereseeesereseere 641.0 1,423 1,2%.1 149. = 4 -hf2.0 =300.4 

1955 Pecccccecesesessceseces 1,261.2 r 1,341.6 r 657. 683. r -180.4 r -19% .8 r “27.6 r 
IPFTully.ccvcccscoccccccess 113.2 ay 24.2 51.7 37.3 34.0 3.3 
tencecccccccccens 63.6 0 oh. 17.4 17.4 12.5 5.0 

eeerereceeeree 340.0 330.1 292.5 37.6 9.9 24.9 -15.0 a 

October. .sececececeeces 223.2 8 233-9 hg -15.6 @h.2 8.5 
Hovember..ccscccececess 6 5 9 23.4 41.9 45.0 3.1 
December P...sccccecece 2F “14.6 r @.3r 47.7 8.6 r 6.2 7 “17.5 
IH —Fenwary P..cscceceseses 107.8 148.2 136.4 11.7 -40.3 30.3 -70.6 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at eni of period in millions of dollars) 














































































































~ Short-term Liabilities to foreigners Short-term claims on foreigners 
End of calentar year Payable in dollars Payable in Payable in dollere Payable in 
rome Total Foreign Other Inter- foreign Total | teens to foreign 
official foreign national | °wrencies foreign benks| ther currencies 
Lge 4,205.4 2,2hh he 1,947.1 - 13.9 2h6.7 .0 143.7 30. 
1943. 5,379 3,320.3 2096. ° 17.9 257.9 oh 137.2 4 
1ghs. 9596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
1945... 6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 2h5.0 oat 
Wn ccvcccccecsccccsocsccce 6,480.3 3,083.9 2,922.0 43.7 40.6 708.3 319.6 290.5 «I 
Wa cccccodcocccecenccccess 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
ee ccocecccccseccscsecdess 1 pe.e 2,836.3 2,947.0 1,863 70.4 1,018.7 361.2 ree 100.) 
Was cococescavtcccoedeose if 20 2,908.1 3,001.0 1,657. 51.0 87.9 222.7 3 10.8 
WBndvecapececacccococecess Oek. 3,620.3 3,451.7 1,527.8 bh.9 898.0 151.1 506.3 2ho, 
WPRs cvcccscscecsescccsdecée 9,302.2 3,547. ,081.2 1,641.1 72.2 968.4 171.2 699.4 91.8 
WPReccasecccccccccsccoscsse| 10,906.23 4 654.2 4 265.6 1,58. 61.4 1,048.7 122.9 7.5 78.4 
licuitetasadasimenasseannet ae 5,666.9 4308-4 1ee9 8 43.7 "908.5 5 65 101.6 
WP ccscocccssccsvesccccese | | WiGNB9 6,7T%.0 4 335.4 2,769-9 43.2 1,386.5 206.5 969.0 211.0 
TED Moncnwcedoccsccaseesons } See 6,942 4 4,716.5 1,881.1 40.3 1,539.3 r 314.3 1,061.1 x 163.9 
WQTSTuly. cs cccsccccecsccces 13,141.7 6,658.0 4,578.0 1,860.8 hh 8 1,416.4 231.9 1,041.4 143.2 
Auguat...ccccccccececee | 23,087. 6,552.4 4596.3 1,858.6 40.0 1,428.9 262.3 1,029.8 8 
September.....s.esesess| 13,339 6,806.0 4,645.9 1,844.2 43.7 1,404.0 253.3 1,015.1 135.6 
October... .cseseees ecece 13,57T3-7 6,890.3 4,806.8 1,825.4 51.2 1,426.2 278.0 1,022.9 131.3 
November. .....scceceees 13 ,642.6 6,961.3 4 814.6 1,822.6 bh. 1,473.2 298.3 1,047.7 127.3 
December P...ceeceseses | 13,580.3 6,942.4 4,716.5 1,861.2 40.3 1,539.3 r 314.3 1,061.1 r 163.9 
WSS Temuary P.wsceecerecece 13,716.7 6,975.1 4,832.8 1,867.4 kl.4 1,509.2 317.8 1,076.9 4.4 
P . 
rc Revised 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im millions of dollars; negative figures inilicate a net outflow of capital from the United States) 
U. 8, Government bonds Corporate and other Net pur- 
Calendar year ami notes }/ Bonds 2/ Stocks Total Total chases of 
or month Het Net Het purchases sales Coneenee 
Purchases Sales : Purchases Sales " Purchases Sales sec es 
1935-H1.....006. | 396.83/ 9e.b3/ -95.73/ 2/ 2/ 2/ 430.2 3/ 961.6 3/ -b1l.b 3/} 9,322.1 | 8,695.3 626.7 
seiiboccoans ih Sane 138.5 25.7 2/ 2/ 2/ 96. B.5 20.9 "260.6 "21.0 46.6 
WR dmeoscceecs | Se 170.6 70.7 2/ 2/ 2/ 151.6 194.6 ~h3.0 392.9 365.2 27.8 
WR céscocccoce 1 Se 268.2 245.3 2/ 2/ 2/ 136.9 171.4 -34.6 650.4 439.7 210.7 
Wa cscccccccce | Sitel 393.4 “15.7 2/ 2/ 2/ 260.2 357.7 ~OT.4 637.9 751.0 “133.1 
WG iceicccccceett SHS 68h .2 269.7 2/ 2/ 2/ 367.6 432.1 64.5 7.1 1,136.3 334.2 
Gh Tocccccececee | 344.8 | 263.3 61.5 2/ 2/ 226.1 | 37.7 | -150.6 570.9 "659.9 -89.1 
 samaptaeet 262 330.3 “47.9 2/ 2/ 369.7 514.1 -1bh.3 652.2 Sib be ~192 .2 
WA9.cecccecsees | 430.0 333.6 4 2/ 2/ / 354.1 373.3 21.2 704.1 708.9 3.2 
1950. cescececees | 1,236.4 294.3 ghe .1 107.7 108.3 -. 666.9 0 2.9 2,011.1 1,066.6 hb 
WMcctkcaccees 673.6 1,356.6 683.0 120.0 141.6 21.6 BR: 619.5 120.3 1,533.3 2,117.6 50h, 
1952. see0e | Sat 231.4 302.3 200.1 188.5 11.7 2 649.2 1.0 1,384.0 1,069.0 314.9 
WARadacccececee'| Ge 728.0 0 222.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
Wh ececceseses | 800.9 192.7 8.2 289.7 283.6 6.1 1,125.1 2 135.0 2,205.7 2,056.4 149.3 
1955 Desecesesee |1,338-1 809.2 529.0 323.2r} 296.0 27.3r | 1,561.2 | 1,433.7 1227.5 3,222.6r| 2,538.8 683.8 r 
1955-July......+ 47.8 23.9 23.9 17.8 21.3 3.5 149.1 117.8 31.3 214.7 163.0 51.7 
August..... 180.6 2k.3 156.3 19.0 17.5 1.6 115.8 2:3 17.5 315.4 140.0 175.4 
September. . 4h.7 33.0 11.7 29.9 26.1 3.8 150.4 128.2 22.2 225.0 187.3 37.6 
October.... 21.4 29.7 8.3 47.4 20.5 27.0 106.5 120.2 -13.8 175.3 170.4 k, 
Hovember... 35.0 3? -3.5 19.1 23.9 4.8 oy 117.4 “15.1 156.4 179.9 23. 
December p. | 132.2 «1 46.0 22.3 23.8 “1.5 12k, 121.6 3.2 279.3 231.5 47.7 
1956-January p.. 33.9 34.5 -6 20.7 23.4 2.7 126.4 11.3 15.0 180.9 169.2 1.7 
1/ Through 1949, inoluies trensactions in corporate bonds. end bonds is not available for earlier years. 
2/ Through 1949, included with transactions in U. 3S. Government bonds end p Preliminary. 
r Revised. 


notes. 
3/ January 4, 1940, through December 31, 1941; the breakiiowm between stocks 
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CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im millions of dollars; negative figures iniicate a net outflow of capital from the United States) 
Foreign bonds Foreign stocks Net purchases 
Calendar year Total Totel 
Net Net of foreign 
or month Purchases Sales Purchases Sales purchases sales 
193BSHLeveccccccecs n.a. na, na, na, na. na, 4,008.2 3,152.6 855. 
WR adisceocesbesds na. na. na. 2.8. na. na 220.5 227.9 7 
IRB, necccccdéabacee Gh6 4 372.2 r} 23.3 19.8 3.5 469.6 391.9 TIT 
IND. ccocccescsotbe 314.3 225.3 20 26.6 22.1 4.5 x Te 5 
WB ccccecoccctebie 318.1 347.3 29.2 37.3 54.8 “17.5 355. 402.1 6 
1946. eeeeeececerese pe 490.4 265.5 65.2 65.6 o.4 821.2 556.1 265.1 
~ eneapenbee >! 6363 fae 57.1 2.6 14.6 715.9 8 0 
1 eeeeececesesese 211. 291. -79. 81.7 %.7 “15.0 293.3 e2 8 
WWD cadococcesodes 321.2 311.5 9.8 88.8 70. 18.0 410.1 388.3 27.8 
Wcrcccccesesasce 589.2 710.2 “121.0 1B.8 198.2 Ohh 763.0 908, 145.4 
WIBivaceccecensscc 500.4 801.0 -300.6 272.3 348.7 -76..4 of 1,149.7 -3T7T.0 
GIR ccccccccccsesee 3 6TT.4 “12.1 293.9 329.6 -35.8 el ea 217.9 
IPS crcvccccecdoses ? 621.5 Be 310.1 303 4 6.8 J 9 “72.2 
WPridvecescococcece B: en 5 4 8 393.3 644.9 251.6 1,155. 1,486.1 -300.4 
1955 Desscccccccess 0 308. 183.5 663.4 r 8%.5 + @ll.l r 1,355.3 r 1,382.9 @7.6r 
1PSS—Tuly..cceccees 59.6 36.3 a 55.0 T%.9 19.9 4.5 111.2 3.3 
August....ce0- 40.5 26.1 4 53.7 ol “19.3 94.2 99.2 5.0 
September..... 36.6 40.6 4.0 70.7 ~ i “11.0 107.3 122.3 -15.0 
October.....0. 45.8 34.1 11.7 58.0 61.2 -3.2 103.8 95.3 8.5 
Hovember...... 4 37.1 1.3 57.2 55.4 1.8 4 92.5 3.1 
December p.... 40.5 55.9 “15.4 57.6 59.7 2.1 ol 115.6 “17.5 
1956—Jenuary p..... 59.8 138.5 -76.8 61.4 53.2 8.2 121.2 191.7 -70.6 
n.a. Not available. r Revised. 
p Preliminary. 
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Section II - Summary by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners V 
(Position at end of period in millions of dollars) 


























































Calendar year 1955 1956 
1951 19se 1953 1954 dugust September | October November | December p| January p | February Pp 
Burope: 
WAMITAB, 0s scecccecececsseresees 57.2 gi. 190.9 273.2 202.7 9 20.1 269.7 262.7 254.4 253.0 
WAGIs cocccccsccccesedeccccece 1.7 123.9 190.3 9.8 10.2 ri 10.8 8.4 106.4 122.8 5.1 
Cuechoelovakia. ..cccccececcccces e . é e e' e oT eT . 
Bsc cccccausecesbageecocse 45.3 70.4 95-7 T.1 60.3 63.7 5h. 63.6 60.0 63.8 68.5 
Pc cccoccdecsceccoseccoces 27.0 5 37.9 41.3 41.9 41.1 h6 4 hh 2 49.3 45.5 45.7 
FERO0. ss seceseceecceces 209.4 342.6 428. 715.4 3 980. 1,017.1 | 1,068.7 | 1,080.6 | 1,066.4 | 1,032.4 
Germany, Federal Republic 551.2 856.8 1,372.5 afook 2,hb.8 | 1,803.6 | 2,432.2 | 2,45b.% | 2,457.8 | 1,467.0 
Greece... .-e+eee 45.8 47.3 100.9 12.5 126.2 134, 140.6 156.0 13.7 LS i 
Ttaly.cscoee 300. 9 465.7 578.6 701.7 T39.2 813.4 809.6 es ae 6 
Nether. . 148 203.1 242.9 29.3 190.0 199.3 12.5 172.9 164.7 182.6 183.3 
Norway 9. 3 138.5 103.5 65.8 417.7 72.2 68.4 8.5 62.8 48.8 
Poland 2. 3. 2.2 2.1 1.8 2.0 2.7 2.4 2.5 2.8 2.2 
Portugal 7 a Rs 92.3 106.4 111.6 1g.8 125.2 131.8 126.5 128.3 
Rumania, 6.1 ol 5.8 T. 7.9 8.2 8.3 8.1 8,1 8.2 8.2 
BAIR. cccccccccccccocccccococece 17.1 19.2 36.0 1.3 119.3 120.1 117.2 111.9 104.4 101.7 103.1 
BPMs cciccecocececocececesocee 71.7 x) 136.7 141.0 140.7 146.7 148.5 149.2 152.9 153.7 160.7 
Switzerland. ....ccccscsecsessess 521.3 en's 67.2 672.4 679.2 68% ..0 709.1 746.9 751.5 T35.6 738.0 
Dara oc cccccccccscesesecececese 4.1 8.4 14.2 8.2 9.6 9.3 9.1 9.3 8.7 1.8 12.6 
Wo Bs Be Biccccccccccccssccecoce 2.5 1.7 2.0 1.8 9 1.1 1.0 9 +7 ae 9 
United Kingdom, ....ccccscseceess 642 .6 817.9 9 639.5 560.6 575.2 645.4 644.9 5h2.9 656.7 674.9 
DAE nc cn cdccccbewvosesoces S53. 12.0 6.9 8.6 9.5 9.2 1.3 8.9 13.0 10.7 9.1 
Other Burope...cccscsscccccesece 124.7 218.8 « 358.8 2 263.6 258.1 195.8 i 197.1 221.7 268.7 
Total BUPOPO..ccccccscececececes 3,005.9 3,755.5 4, 733.6 5,620.5 5,Obs.2 5,966.1 6,165.6 6,187.0 6,130.0 6,260.3 6,306.9 
COMMAR. cs recscccccccccocesocesess | 21,3071 | 1,420.7 | 1,295.5 | 1,535.7 1,179.6 | 1,179.4 1,138.5 | 1,225.3 | 1,031.1 | 1,075.7] 1,088.2 
Latin America: 
ArMemtina,...ccecessccseccecceces 2k. 138.8 130.0 160.4 13.7 164.8 152.7 152.6 137.9 138.3 142.7 
PE cocccecteccosecoeseseote 27. 2k.5 19.1 29.2 25.0 25.6 25.4 24.3 26.4 28.3 28.4 
WERELecccccecccovccececccescese 100.3 72.5 | 6 125.6 147.0 161.9 149.1 143.3 156.3 190.9 
GEIB sc cccccccececccccecoceccces 54.0 3 7B. 6 T.4 87.1 TT.0 75.2 95.2 7. 80.3 
CMBR Rcccccccecsccceccoces cscs 106.4 2 150.2 222.2 105.5 98.2 105.7 120.4 130.5 131.9 132.9 
CRncccciccccsoccqcccccececccce 263.6 301.2 340.8 -1 230.7 236.7 2h9.1 254.8 252.7 227.3 222.6 
Domini eeevece 45.8 bh.2 39.3 4 71.0 69.6 68.8 65.5 64.9 65.0 $4.7 
ererees 27.3 34.3 2 34.5 u6, 42.6 38.5 40.6 bh 8 52.3 57.8 
MBLC. sccccocccccssccccoceccces 158.2 3 2 328.9 321.2 340.1 362.2 379.2 413.7 399.4 407.1 
Netherlands W. Iniies & Surinam. 34.9 3 51.5 48.7 42.9 46.5 2h 42.0 45.9 48.7 48.7 
Panama, Republic of....ssesceess 67.7 80.8 9.9 8 0 84.8 81.7 86.9 85.7 19.7 78.2 
POs cocccccccccesesocecococesos 47.2 9 0 a) 0 88.7 95.3 91.6 92.2 90.2 93.0 
El Galvador..cccccccecessceseces 27.8 25.6 26. 30.4 38.8 32.5 26.6 22.5 23.9 33.6 40.8 
WUT ccc ccccccccececescooccces 84.7 94.1 109.6 90.3 39-7 61.4 60.3 2.9 64.9 69.1 T.5 
Veometuela...cccccccccccccseseces B3 145. 222.4 193.6 234.5 258.8 269.7 261.5 264.9 239.2 213.2 
Other Latin Americt......seseces y 117. 119.2 124.1 132.3 131.9 130.7 117.3 122.1 100.7 124.0 
Total Latin America......s-sses+| 1,455.2 | 1,612.9 | 1,768.4 | 1,905.9 1,854.1 | 1,916.3 1,947.9 | 1,986.1 | 1,998.9 | 1,947.8 | 2,000.8 
Asia: 
China Mainlamd.....cccccscessees 2 38.3 36.4 7 36. 36. 36.7 36. 36.2 7.2 6 
WUEMNORS cccadicccescqceccecccste 2 38.2 37.2 #3 35:8 35:8 38.2 38:6 38.8 1.1 es 
Bong KOM. ccccccccececesececeses 62.4 R23 a) 60.0 58.1 56.5 56.8 54.8 54.3 56.2 
TRASO. cccccccccccccccccsecococes €.1 6 99.0 86.9 Bl ge.0 89.7 88.8 2.8 70.4 68.7 
Indomesid...ccccocccecescccccees 140.6 61.0 39.3 100.3 109.8 120.0 127.4 144.6 17%4.5 159.2 164.3 
Wa cccscccrcccccencdcccesoesss 25.5 2 4 5 koh 35.5 42.3 37.1 34.9 33.2 23.4 
WawOehc cccccccccecocecocccececce 26.6 8 x) 0 54.9 46.5 46.0 49.3 52.8 57.3 61.4 
RPMcecccccccccccccecccecococes 20 20 87.9 T24.9 808.2 064.6 914.3 951.9 900.9 926.1 943.6 
Korea, Republic of 2/.....++++++ 26.2 Shh 91.5 95.6 101.6 99.6 95.1 90.9 87.9 84.6 83.3 
PRALIPPin[s.....ccecesecccccese 329.7 315.1 295.5 257.5 260.6 253.1 2h6.8 254.1 247.0 261.1 261.8 
TERR e cccccccccdoccocccoccces 96.7 181.0 167.9 a 122.0 122.9 125.0 129.1 137.9 Loh 33 
Other ABiB...ccccccecccececccece 142.2 167.1 17.2 ol 290.1 320.7 338.6 339.1 341.0 343.6 348, 
Total ASIB....cccccscccseccseses| 1,595.5 | 1,836.5 | 1,895.5 | 1,825.4 1,994.4 | 2,084.9 2,156.6 | 2,217.3 | 2,179.6 | 2,212.6 | 2,237.7 
Other comtries! 38 eT 1h 4.8 TS.1 . 
MastValid..cccccccscccescscccces 5 47.2 59.2 A 9 72.3 B.T T%. . T.2 2 
Balgian Comgo.....ccccesessceees 54.5 6 89.6 43 45.9 bb 3 bh .9 43.8 41.5 42.3 42.0 
Egypt and Anglo-Egyptién Suien.. 110.7 59. 3 47.1 46.9 59.6 70.5 70.7 71.6 T2.4 69.6 
Union of South Africa......sse+- 0 5. 2 32.7 36.8 36.9 34.3 35.2 52.6 42.0 34.7 
MLL Other... ccccccccccseceseeee 8 5 9.7 94.0 1.9 15.8 136.3} 139.8 | __ 138.7 | __ 123.0} __129.7 
Total other comtries......s.++s 297.4 335.6 326.1 265.1 326.5 328.9 339.6 344.3 359.6 352.8 354.2 
Imbernational....scccscsceseceeeee | 2s6KLe2 | 1,584.9 | 1,609.4 | 1,769.9 | 1,856.6) 1,8%4.2 1,825.4 | 1,822.6 | 1,881.1 | 1,867.4 | 1,875.6 
Grand total....ccccccecscesseeere| 9,302.2 | 10,586.1 | 12,646.4 [22,982.5 | 13,067.3 | 13,339-8 | 13,537.7 | 13,642.6 | 13,580.3 | 13,716.7 | 13,863.4 









































]/ lsebdilities to comtries not regularly reported 


separately are published 
in the April iseve of the "Treasury Bulletin" (see page 62 of 


this iesue). 


2/ 1951-1952 as reported by banks in the Second Federal Reserve District 


Pp Preliminary. 
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Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
(Position at emi of period in millions of dollars) 


Calenter your 1955 1956 








5 
i 
5 
5 
i 
f 
| 
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Europe: 

TT Onschécinekcebaknianiadéeunid * 8 8 
BOIBIW. cc orccscccccecscccccsccce! 396 16.2 13.0 
Czechoslovaki * * * 


Becccceceseseseceses ol * el * bad e 
Peo ch sicecscoscetsecocessce 4.8 2.1 6.2 8.7 8.4 8.7 2 13.2 22.9 
DOREARE,. « cvicccvesssesccevecceces $3 5.6 1.9 3.0 2.3 2.4 Cs) 2.5 3.0 


FYOMCO...ccecccccesececccseccccees| Wel 2.8 10.6 
Federal Republic 


30.3 27.4 6 a ° . 
5.0 4b 8.6 6 3 re re ns 


8 

uw 
wibwss wo 6. 
ea th OLrdibbb GA ene 

a 

7 

@ 

; 

° 

2 

ro 








United Kinglom, ...ccccccesccccese 35.0 30.3 70.5 173.5 Th. 75.6 65.2 1.5 109.3 6.7 


TWugoelavis...ccccccccesccescceces 3.9 8.6 4.8 1.3 5 3 2 x 2.0 3.5 
Other Burope....cccsccccscvesccovs 4.0 5.4 6.8 4.5 6.6 4, 6.4 


Total Burope...ccccoccsececcceces 183.4 212.2 235.9 402.5 358.9 355.9 360.1 383.4 423.2 1 






































GOED, «ov veFRScEborepesctebsvccesel: (ae 62.3 56.4 B.6 112.2 14.6 123.5 331.2 143.7 130.3 
Latin America: eS ; 
BI oie cecccvccedgocesccocs 7.6 8.2 T.1 5.6 5. 6.0 5.8 8.4 6.8 Th 
SERRE OS Meee 7.5 5.8 10.8 2.5 2. 2.9 3-3 of a 3.9 
RE Eee 356.4 125.1 273.5 132. 107.0 90. <3 4 63.2 
GRAIS. co ccvcvcvccccoscccccccccocccsh - Saw 26.4 22.6 14.1 14, 1.2 1.7 20.1 13.7 10.7 
COLOMBIA. coccccccccvccesecccesecs 43.7 41.7 56.9 107.0 131.9 127.2 122.0 127.9 143.0 148.0 
Cube. .ccccccccccccesecesccccccoce 32. 32.5 51.2 70.7 70. 71.0 86.6 89.7 91.2 86.9 
Republic....scccseceses 1. 1.6 1.9 6 3. $4 9 22 4.8 5.1 
Gumtemeala..ccscccccccccseccceseces 3.8 4.2 4,2 9 3.7 3.7 2 6 ats 5.2 
“] 141.3 5 151.1 159.8 


ecececccccccccocescccccsece! 906 88.6 92.9 
‘lends W. Indies & Surins.. 1.2 1.3 2.6 


Panama, Republic of........csee0s 3.0 | 6. 4.6 
episodes vosesevdbeosececcne — — 7 

seotliipcevesssatibecsssonst a 18:3 

WMS MNRcAbdccccccscdibccoccccvel ee 36.7 Aly 

Other Latin Americe.....scccccssce 14.5 13.7 19.3 


Total Latin Americ&.......ccccces| 489.3 662.0 472.7 
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Asia: ae ee Eo Bue a ae 
~Ghine Mainland........ 2.7 2.6 2.6 d 2.5 a9 2.5 2.6 2.5 2.5 


TehomesiR. .cccccccccccccceseccess 3 9 ' 
THOR. co vccccccccccccccccosccocese 9.3 10.2 133.8 
Tereel..cccccccccccccecesescseses 30.0 15.1 22.9 
TOPO. .ccccecccccccevececeseseces 22.2 2.5 25.6 
Korea, Republic Of. .ssesscosesecs / y 
PhALIppimes...cscccsccccercccsese 29.3 7 
Thadland..ccccccccsecccoseveseses 2.5 6.1 
Other ASIB. .ccccccccccccesscccece 51.6 Be: 

Other countries: eee amare meas 
AastValia..ccccccccrcccescssccses 22.8 10.1 8.0 
meer ais aabaaiiie ouinne. “— a 6.3 
Caen of South Meieewerseceeees| 6c 2.0 2. 
All OCRET. cccccccccccccccsccecose 6.4 3.8 7.8 9.6 


Total other coutries.......+.+.) 41.9 22.4 2h.9 37.0 39.3 41.6 44.8 48.9 43.5 42.5 
Intermational....sccoscsecscesccese 
Gram total...ccccocsccccecesesscces 968.4 1,048.7 904.5 1,386.5 1,428.9 1,404.0 1,408.2 1,473.2 1,539.3F 1,509.1 
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Not reported pricr to March 1954. : 
v Lees than $50,000. . 





56 Treasury Bulletin 


CAPITAL MOVEMENTS 








Section II - Summary by Countries 


Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures iniicate net sales by foreigners or a net outflow of capital from the United States) 





















































































































Calendar year 1955 1956 
1951 1gse 1953 1954 | 1955 P hugust | September | October Bovember | December p | January p 

Europe: 

Ee Cee koa 1,813 4,060) 2,903 23 21 2 ,865 “7 9 1 
Sel nehbabccestesageesceces 5,655 488 “5@1| -&,869| 13,322 1,139 3,256 =104 “155 5 -Tek 
Cuechoelovakia....cccsccecececes ime 2 an 2 - ian < a uae a ae 
Si iekclesdssalsadescesces 80 9 "963/21, 1,923 ° - 5 “16 -515 “a 
PREM c ccccccccccccccccccccccccs 5,969 5,460} 41,668 16 1,685 1,72 1,553 2,035 360 -13 ,695 “1,466 
Germany, Federal Republic cf.... “2 "15h "13 - 8,761 57% "96 3,099 189 "915 33 
GOSER oe cocccccccocccccccccccecce 4 Bs 21 -101 zB “ll 129 2 J -)2 
Teale. cccccccccece Ccccececocecece 1,921 481 616 4, -222 5h1 222 2hi 3 -) 
Nothorlamis.......s+sseeesereees| -22,17%| -21,943| -21,319| -34,339| 17,695 945 -1,832 2,736 “1,849 1,901 -1,587 
igliteccccctlicscca en a el Se OS Se) OE ee ee 
POTtUBAL...sreccesccscercceseses 201 419 631 ~9| 2,261 3h 918 28e 1,012 nD 0 
RUMANIA... ccccececceeseccseces . - 1 2 89 #361 - - 21 - 
BPOIN. .ccrcccceccccccscceceseses 56 491 925 800 663 -158 -16 102 80 210 i 3] 
BWODEN. cc ccecccecescccsesoceses 28 570 -287| 1,008 8 -110 “7 3 
SWITTOTIANA....esccscesesssesees| 45,897 50,729 57,086 TB ,Me a | 27,502 19,099 8,139 6,511 7,693 10, 
ay Spee Penywsecberesenvets M . 63 + 1,416 3 -19 55 1 2 6 6 
United Kingdom......ssesssessees| 21,369 70,432 T,258| 69,766| 96,025 “1,026 6,885 1,956 4,169 3,432 “2,863 
TU@OSlavis..cescccecessceceseces 313 3 “lh “184 -186 - “ - © 1 3h 
Other Burope....ccccsccscccceces 287 “1,798 1,33 TTl| 3,965 396 250 899 3,155 509 2,587 

111,467 62 2323 138,928 327,708 32,945 25,800 7,686 6,759 6,013 11,101 
~ 191,687 | =120,617 | -187,195 | 264,825r/| 132,021 | -10, 052 4,857 | “19,501 | 41,297 5,007 
1,268/ 1,136 938 930 61 207 359 - 69 337 
3% 202 7 28 “116 & “17% 27 
63 413} 1,110 221 “574 131 256 “52 
412 1,115 1, 3, 4 67% 367 329 703 488 
836 “1,519 1,460 31 19% Je 149 25h 4 
170 19 53,677 9,272 11,290 1,612 ~20e 972 1,832 
hog 2 "D ‘2 ete "243 -1h ike "IB 
6 “127 “1,267; -2Al 91 3 -107 “9 19 213 
501. 2,592 62h} 2,126 580 7 382 2ho wa 665 
066 436 873| 3,137} 1,190 179 8 “Th 169 3 
TEs oa 2, kok 33 3,016 5,581 1,018 347 ~kg2 Te9 
Beraacressaereserescsecceeceneee| a OM ‘ % ‘ se “tig i " “134 3B 26 43 30 
El Salvador...cccccceseseccssces| ™ - _ 
TRUBURY «cece cc cccccesecccecesoes 2,558 2,680 3,450 6,403 96 62h “1,521 =3 ,805 gil 904 1,64 
Vernetuela...cscceces eececee 4,213 Pe 1,443 toed 669 583 1,007 266 233 708 -l 
Other Latin Americ®........s.0+ 2,309 1, 3,082 2025 | 7,hk5 239 ku 1,082 ‘700 59h 199 
Total Latin Americs.....sscccees 13,890  ,686 2h ,859 3,179 76,166 6,710 13,296 “17 1,864 6,719 3,713 

Asia: 

China Mainlamd......sssscsesees } 2153 { +98 -153 40k 688 2h 2h 323 212 4 -1 
re syeeteereveeson ete? 203 853 -420 gh5 34 Ie 7 A BL -11 
Seeeeeseseceseseseseees 7,014 1 13 -1 432 5 93 5 129 952 “117 1,227 202 
TRALRs cc ccccccccccsccescsecesese 6h8 a rs 2 . 7 15 15 5h 1 . 10 Ok 
AB. cccccccccces ececccce ee 252 69 49 -Th8 15,140 6 ko u -10 -18 29 
2e|  33| e530] 16s * i 3 2 ; “ 

2 3 < “5 1 5 
143 nl 7 1,083 LT “145 35 76 %3 1,422 
peatbongel > ie “11,2 .9| -1,09, 156 51 2 au ° 11 2 
ecocecccccosoos 1,37 9 -180 “Ul 254 3 5 15 1 4 3 
Other ASIR...cseccceccccsececees -38& 877 4,857 258 6,954 28 245 “165 68 
Total AsiA...ccccccccccccccscece 4,753| 9,535 70 3,451 | 29,221 317 6,260 1,497 3T3 2,523 1,449 

Other comtries 
MamtFOliG..ccccccccccccccccscccs & 359 4 168 349 “U4 9 -88 28 1 23 
Belgian Congo....sessecessees ese u 2 20 32 -ke 3 5 38 el 1 
Egypt and Anglo-Egyptian Suien.,. Send 499 123 210 128 2k 21 2 3 6 
Union of South Africa.......s+0. 228 1,021 903 Sal 21 "123 -15 147 Tl -56 36 
MBL CURER. ccccccceccccoccccocccs “LU 1,710 222 2,326 | 6,076 T30 986 1 204 1,460 - 
Total other countries......... ee -The 1,935 B80 3,225| 6,564 595 998 “401 339 1,477 50 

International......ssssscecsseeees| 915,938| 1s, 7ee| 22,741 | 77,730 | 0,562 2,804 1,342 964 2ho 1, 7h 530 

Grand total..... Seeveccccees eceses| 508,289 324,94] -11,523 | 149,328 | 663,803 r 175,392 37,6%4 4,872 23 , be 47,745 11,736 

]/ Not reported separately prior to March 1954. Pp Preliminary. 
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Gection II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 

























































































































































waits Calendar year _1955 19%6 
was 1952 1gs2 1953 1954 | 1955 p || August September October | November | December p| January p 
Burope? 
6 RI Fo b. — 18p 308 sn P| 2% ok 2 - * 
Geechonionisasssssvreesveneee] gg] Saas Maa 1 8 gas eg Se: Beas orc 
Pit hs654cccdavsisesececesh 5 12 25,57%| 15,3 92 2 10,725 2 25 
Dt ictanecnscticensniaseh 98 33 *eeT| «—«,179| 2179 3 51 "2? a ¥9 ° 
FYON0C....scesecesecesssersseees| 24 933] 8,908] 5 ~4,670| 5,402 399 2,028 1,6 680 2 2 
Germany, Feierai Republio of.... , 3 | ee abo! eee 22 or we = 1608 * 
Sipe cleonccsstitceciet | Ge eee coun ee. » at. a oe 3S 
Nother lands.......cscseseseceses 2.7B| 8,702 Bn -84;8h2 | -2h,275 -T52 4,139 -1,330 1,17 4,139 1, 
MOTway ..ccececccecsecccccccececes 3,312 1,345 2,048 10,337) -20,090 3B ko =148 483 kB 5,983 
a| se| a s| “ob é i : , ; i 
ohh 66 31 64 190 8 21 
“B ~ “7 - - - “1 - - 
207 62} -285 oe) -T2 6 3B 3 “13 
262 -487| -1,332 4 39 229 - oe -1T 
37,308} 33,620) 14,233 1,448 -375 701 p B 2, 1,495 
-18 197 4 “hl 5 1 - -10 
37,051 9 ,h63 35,461 -3,338 6,79 3,941 1,21. 5,270 Tl 
1 121 5 - - - - aid 3 
1,131} 2,807) 1,6k2 134 461 409 87 990 
96,299|  -9,119|-45, 749 -1,343 6,669 8,075 8,764 16,534 1,92 
#137, 762| -133,17%| 75,104r 5,769 2,830 3,390 6,171 6,509 “Th 879 
92 -1,538 70 204 58 ~~ 51 
5 sho 5 - 1 202 FA wt 1 rf 1 "3 
esssdisadsentdiaiccccecacessh: 1 2,163 1)56e *"51| 3,602 "502 61s 1,309 "obs "2 ; 
COLMDIG...ecsecerccsceseceeere| $999] 2, 1,245 -323| 1,058 MT 179 328 32 65 122 
Dic cadasbecniadsesicvcncnswal 1,261 3,838 3,089 5,311| 6,469 1,177 “143 183 122 1,976 413 
cunediibocsasels 236 “1,007 2 3 9 35 EY “164 28 2 
Se osh>scenvectocosonnset 3,968 wee san Py - naae ~ -. un 1,900 aa Ps 
COccccecececesesecessceseses® 
Netherlands W. Indies & Surinam. Bs| 1,235 315 435| 237 » 4 60 15 2 5 2h 
Panama, Republic of......ssesese 5 1,804 5,065 1,3@2| -1,186 983 261 13 “70 TU 
POPU. .ccccvccccccccceccccccceces ae "age *3h0 129 -36 3T 6 9 31 = 
rl WORT s cc cccocccccccccocces TO 2 7 2,73 -16 20 9 6 ad -19T7 
TUB UBT. cc cccccccccccseseceseces 2,210 i a3 430 1, -19 101 | y91 1,263 561 
Vemet ucla. .ccccccccecsesesesscccs = Tt : 117 -l, 12 35 3 32 ige 50 
Other Latin Americe....scccseses 1, 145 6,299| 12,179 1 “166 170 432 271 “157 - 
Total Latin Americ®.......sssse+| 33,816| 25,332| 34,5999) 32,760| 25,686 2,683 1,792 2,223 1,071 6,588 2,1k2 
Asia: = 
China Mainland ...cccccccccccsese 535 353 22 56 sa 6 52 3 ad od 
Seeentrraescorecsrerreceess 1). SEE - 1 220} 358 - - - 2 - 10 
Bong Eong..cccccccccsececccecece | 8,681] 2,492 2,398 2 5,125 801 2,4a2 684 hOT 1,198 588 
TMALR. cccccccccccccocceseccceces 102 109 x = 8 7 9 ~ -16 
DATA ic cccocccccesceccocece 2 4,869 136 139 20 34 2 21 B 3 
TROD. cccccccccccsccccocccesesece 27 pt 25 “lh 129 @ e 7 7 - a 
TeBOthccavcececocscocceseocecocs | MND “6.03 38,172 | -39,992|-s1, “1,865 1,434 2,534 “7,216 8,111 +358 
TAPED. ccccccccccccecsecsecececoces 351 9, 4,038 6,232 51 96 30 53 2 
Korea, Republic CB eccccccccccces Vv ‘sot oe’, “)/ - = = = - - - 
PRALAPPINES..cccccecececececsses aS u -133 -1,9%9 638 219 -178 614 “17 1 
ThaLland....cccccccccccccsccccce | 546% 4,320 43h) 2,387) -697 . 5 3 . ho - 
Sted Giles ..c.2etcccscececeesd |. so} 21 |-1,272 2,74 | 2,062 2 | -3,301| 2,96 604 
Total ASIR....cccccsesececcseces | =36,003| 20,082 | -29,905| -34,149|-48,72hr =k 423 2,937 2, 68h 10,683 8,421 5,004 
Other cowmtries: 
Mustralis,...cccccccccccsccccece 3,054 2,519 | 25,999) 11,082) 14,850 3,075 2,%e 237 aha 345 las 
Belgian secerecsceroceseses 25 2 “1 3 6 2 <1 9 ad ad 2 
Me of to Mean s| ee] Sa] amyl 3,60t/-<1,798 | 45| w| el aan wa 
Union of South beeveesdeue < 
(91 CRE cacccescscccccsccccoee] = SDT OLED Tie 1, 722 i 4 “5 1 -70 28 1 9 
Total other comtries: 1,938 5,982 | 25,813 7,180| 7,302 3,065 2,453 299 30 23,261 198 
Inmternatiomal.....ccccccesccececes 12,673 “=135,067 $1,236 =163 ,B% | 26,534 ‘feo |  -12,00 __ 2, , "2,220 2,395 | %,9%9 
Grand total.....cccccccccesesecees | 310,909 | @17,07 | -72,231 | -300,300|-27,559r h 967 “14,971 5,5 | 3,183| 17,865 |” -70,570 
Preliminary. 
Revised. 


]/ ot reported separately pricr to March 1954. 
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Section III - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of February 29, 1956 
(Position in thowsanfa of dol%ars) 






































































































Short-term liabilities payable in dollars 
otal To foreign benks and official institutions To all other foreigners portend 
Country nl Uv. 8. U. 8. jana ia 
iiabili Total Deposits bon gen Other Total Deposits = ye A Other = 
certificates certificates 
Burope: 
PAN nic cccaccscsbicsbeccecectte 252,983 251,196] 215 3,000 32,238 1,766 1,786 - - 1 
Belgiua. : é2,u8 27,456] 2,386 si2i2| 93 ee 39,232 3,823 10,803 237 
Czechoslovakia... - 4 $ s 
Demmark . 58 15 43 ,000 471 9,552 8,141 ir) 1,335 51 
Finlane na 1s, 22/340 yon 1,083 1, =m ae me 
France 725 107 51,500 49,13 672 1 1,335 
1,459,616| 221,906] 2,117,300 | 120,;410| 6,898 | 6, - ; 517 
? 33, 154, 47 9, %6e 7,9e2 1,450 120 - 
e 121, 597, 428 53,505 25,529 17,1321 8,060 338 136 
508 67, 90,676 9,146 15,714 13, 1,329 BT 37 
25,669 19, 1,060 4,668 23 , Obs 21,986 733 325 97 
1,833 1, - 7 396 367 3 ~ 
94803 so oy - 4, 750 33,537 3. ad hl A 
92,252} 92,515 - 637| 10,7199 | 10,662 38 » 1s7 
150,545 51,925 81,240 17,380 9,978 9,802 177 - 150 
612,367 ; wis'2ee | 13h/B95| 125/709 | r0h'a96 2,52k | 18,989 934 
9,593 9, | °e is 2,884 a = - 109 
* 390,538 205,689) 160,348 26,501) 261,1k2 | 142,321 | 118,407 Alb} 23,243 
TIRING bec seccccvecececcesseuns ob 8, 7,638 - 1,019 hha hha - - « 
CEE BNE niccccccctbintcocccestil , T20 256, 50,397] 147,033 59,150 22,131 12,503 517 1 9. 
Total Burope.........+.+-sseeeeees| 6,306,850 | 5,622,256 1,727,021, 3,328,046 567,189 | 657,590 | 464,6e% 137,832 _| 35,135] __ 27,004 
CaMOER...cccccscccececccecesececsseee| 1,088,210 823,726} se2,87%| 367,567 33,285} 257,546 | 180,373 B,976 3,197 6,938 
Latin America: 
APGOMEIMA.. 2. ee ccrecsvececesecceees 142 , 705 104,097 103, 42h - 6 38,592 36,587 - 6 
Se sneeanceevcscemmecesacsonll 28,356 22,031} 11,966 « & 16,325 5321 - us - 
BIGBI. occcccccccccccdcecccccccccee 190,932 120,820 86,099 - 2h, 721 80,088 6,165 858 3,065 2k 
GAB e ccccccsccccccecscccocecccoces 272 33, 30,87 - 3,103 46 ,293 ,0TS ~ 215 2 
COMCMBIR..0.0sccccccevesscecececces 132,943 RD, 7, - 1,186 53,004 52 ,416 2 576 6T 
CNBR ccerveccoccceccesces Rees nie a3 13 ,660 1 Lp none 635 20 2 
Guatemala eben 37,78 2p ibséss| 19,600 3,037| 26,499 | 26,435 57 1 . 
SBRO. occrccccvescceececccevccedoc a 302, 296,140 5,000 1,624 | 104,158 | 103,967 - im 146 
Betherlanis ¥, Indies & Surina.... 686 42,546 29,830 6,825 5,891 6,140 4,999 1,125 - 
Panama, Republic of peasepebebe 76,216 18,458 18,430 - 28 59, 758 52,510 1,597 5,651 - 
. og 30,483 30,412 * na 62,555 54,312 125 8,119 - 
by » 10,793 7,700 7,27 | 15,073 | 14,968 ° Z 
73,526 34, 29, * 5,065 40, 889 36,427 6u 3,852 2 
2133, 130, 130, 13 — 120 81,166 Tl, 3,250 193 1,259 
124,026 10 47,860 1,780 re a Oe 
2,000, 753 1,226, 1,104,920 +z 2914 T10,331 B8,038 10,050 22 ,2h3 1,808 
36,568 Ying 29,147 3he 262 6,817 6,817 ° ” ° 
40,525 34, 34,632 a4 5,883 5,883 4 ad bad 
56 ,166 26,679 25,168 - 1,511] 29,417 | 28,225 43 1,269 70 
68,692 65,532 59,132 4,240 2,160 ety 2 2583 eo é 577 
164,311 162,193} 35,819] 125,305 1,069 2, 2,115 ° 3 
énr33e | 38rgo8| 38,068 = | Bel Steo| ca’ms | tor ‘ : 
943, 288 923, 702 683,073 286 | 31,382 19,887 19,878 . B ‘ 
Pail ippines a 261, 2ha,672 | 225,356 ‘ 16,275 | 20,002 | 19,786 215 ~ 85 
I na ccc ccceguscececedecs 149,343 145,684 36,589} 106 268 3,659 3,648 un - 
Sei cctickcacstercouesvassoas en 326,509 | 279,060] 34, 12,511} 22,225 | 21,788 ban 1 
Total ASIR.....-seeeeeeresereeeeeee| 2,237,737 | 2,223,772 | 1,723,963] 323,988 65,802 | 123,216 | 121,034 465 1,727 79 
Other countries: 
MamtTOlLia. onc cccccccccececccdceceee , 182 Th, 155 26,994 38,200 8,961 3,544 3,544 + e 483 
Belgian Congo.....s.scecssesececers 41,972 41,555 23,368 11,070 7,117 416 416 . ° . 
Raypt - soglo-Igyptian Saian..... HY =a 32,703 = 1,817 en Hoe %6 H 7 a 
Bh cee) aboiebe | ameae | 913508] “Sew | 20,557] 2e'Ben | an” 1 || 
Total other coumtrics........ssese 3 LTO 317,126 ’ 102,998 2952 34,639 33 ,604 16 919 2,407 
—————S=f|_C OE SS OSS OO 
Tmtermational........0-sseseseceseees| 1,875,641 | 1,871,822 53,272 | 1,812,342 6,207 3,820 2,320 1,500 - - 
Gramd total........csesersescevevesee| 13,863,362 | 11,977,313 5,217,648 | 5,991,717 767,948 | 1,847,142 /1,559,993 223 ,938 _63,211 | 38,906 





























EES rw ee, eee Se ae \z 2w on 2gavwoee Se ywe BwHees PEE | 


2 ig 





tin April 1956 
59 


CAPITAL MOVEMENTS 












































































































































Section III 
Table 2.- Sho - Preliminary Det ‘aise 
e- a , 
es rt-Term Banking Claims on xa 4 orig 
(Position gners as 
Lerm in thousands of Janua 
ities of dollars) ry 31, 1956 
> in Short-ter= 
. Countey Total | claims payable in dollars 
ae we Loans a claims payable 
tern ces tos Collections in foreign currencies 
1 offic —“" Other ph mtn Other roperting bask 
ial account Total 
7 Burope? institutions a phe: age di Other 
2 oo SG RR RE 288 GF senere foreigners 
: seeeeecnansevetrectejwereeep eres 1,925 1,926 
5 foe: a RE Bd NE 17,986 | 217, gh as - 
L7 Se cc dock ic cccck sce coke ek 65 ‘ 899 1 635 04 967 
od Franc néecebeknoeesébendes R, Rr 65 4 5,695 1 
6 Devccevececese 3 835 383 »4 en 9 ,265 452 ~ 
Germany, sedbbenacseevous 2. 3,034 1 - 1,88 = x LAB i 
7 Greede...cacecesece phe: Dex, ye 9,186 : 320 *960 10,370 ge . : 
7 Ttaly.--+-0+. Bissstislorhes fonts red 90,520 9 be 4,180 ‘ 1,739 4 87 . 
e therlands.....css0« sencccccesece 32 3,224 091 327 dass 740 2,265 2 3 
1 per eprevdoveensed a 31, bao ' 6 613 91T 68,575 27189 810 x 
: Pieaaisvoees ess oss nssabsnroeetotneg hes 10,450 and 7,063 a = 1,953 "oe 
nage ececcccceccceseseose ? 8 z ~ 
> Portugal.sosscvesscesecesscerecenes @| 6 | ul ee oe 86 a : 
0 Rename vorororverectnasstasesearse 1,036 983 35 : 1,593 2,62 ge 1,284 
> aL Sky ao GRRE Bec oot : uf 4 232 38 Fs sat 116 =a 89 
e ee seagate esha BI . 3,826 1 923 - 2 32 53 bf > 
3 Taorkey... 7,128 6 696 2 hoo - 50 - 
> Uv. 8. S. ieee +34 20; kee . gu 1h8 91 1,380 1,588 4 3 
2 United Kingion,...0.sccsecscecenees oo eee Ere | MR 308 | 3 u32 rs : 
, + ponte. covecececs 69,687 e , rs 26 2’ 1,443 5,504 419 
— Other POCO Oe EHO SESE TE TES ‘ * 9m 6 998 Mi : (i - 967 ap 3% 
8 PTOTTTTTTITITTT TT tity 3,536 f 3,425 8 ba en 967 
= Total Burope...... “1 1 a 3,358 a b,oka | 46,696 . . 
ePeereresersesecee 390, 327 re h nal 176 + 4 j 36, 701 9 995 
, CaMAAR..ccccesccccccecececoscsecsoses 30,286 ee 106 ,125 40, 470 a Neer, | 2, 2 . 
: 85,837 23, 47 Lbs | 339,255 | _ 6,7 — i — 3 
, : 38,862 5,66 | 17,832. - _. 50,880 | _ 12,89. 
2 7,429 2 17,832 lp, bg SSS _ 12,891 _ 
F 7,273 2 38,783 
/ Chile 938 1,962 : 5,666 
> ecocccececoocee 6 3,934 ° 2,0k2 Ud 
Colombia evececesooeo 3,245 63 153 16 3,256 13 
r OOF re ga A Oe RY te 10,662 10’ 6oa 18,483 17 2,886 180 156 156 
. pe gipepiggee VER Ss sees 1473952 an’ 5,141 97h 20,066 6.6 « 4 
; Domini sees 86, 89h {942 65,566 1,827 2;6ke ’ 9 ° - 
a Guatemala....<c-> “ 86,670 hg ,16 15,528 51,955 by - 2 
MOXICO...sceseeeee - Her} oe ae 11,693 oe ve 10 " 
siete Indies & Surinam.. 191, 156,333 53 = 221 fed 13081 a 209 : 
4 caereneanet Pc deocecesoneiin . ? 1,436 oe! 30,100 16’ooh 56 5TT 10 -d bd 
) Sr Maineh ..... cco cceten 29, 11,896 9 a yo ee foe 92 i 
3 Uruguay ..cccceces sererereres é. 29 ,820 1 14,720 2.6 8 8 ohh 
= ssscscvoceee gam | Sage np | 8a 12/663 a3 20 : 
ms 104,097 qnrd 10,168 35409 3,361 26 37 6 s 
34,092 108,398 12667 1,312 1/250 1,666 5 22 25 
2. 34, 4 805 33,026 39,686 5,435 219 - 
699 ,866 2 889 d i, 219 2 
696 18,580 1,743 ; 
7 135 209,669 in, 783 =x 5,748 ’ 396 1,347 
’ 6 ’ i. z 1 76 
Inlomesie...cccccceces 2B 71 a 600 38 é c ’ 
Pe Sipe St eeeeereseeeee 2,892 208 1,272 1,172 2,148 es ° - e 
| - | Se SEES REIS a eaekl | ak 2,2hk r 3,166 1,070 2 ie " 
JAPON. cocseceseces 11;2h0 ae B 8% 562 - 86 548 18 
— Republic of 97,37 2,194 16,396 1 
! eur: 327 Cn 45,312 Fy Bh2 4 1 & 
be Thatland....... 726) sated . 16,004 | 0,609 SS . 1 
x Qtiale MAMR hac. sack co cuca ccaeunass 8,190 8 34,163 29 1,316 25 ,0e j 3 6 
Total ASIB....0+.s00e. sa ee Pn +4 Ben 10 lp 103 38 ¢ ; 
tralia... =—=—=—_ » 19, “he. bse 388 . ° 
Belgien Remeretespeececenr 2s: 12,569 22 , 452 33,643 Lie 387 1 
Raypt & Anglo-Rayptien Sulan.....-. S36 | sage 2,793 : i = 
a Uniom of South Sudlan.....0e 3, 5,152 5 x) 4,598 6 
3 yr a pd seme onan red ae a |} fe ae ee ae 
— Total other éccccceces 13,499 2 1,253 ke 1,349 1,759 ° u 1% 958 
ni COWNTTIOS . oo sccoceseces ko - 5,264 783 4, 1,446 31 % 
Intermational......cseseseres en etait __ 0,157 5,612 1. 10 . + 
e ereseces SE ieee 9,513 903 1232 609 4g 
= BOCA]. .ccccccccccosesocscosscos 4 —_—_——— = 21,298 8,443 2,311 ore. hoo 
12229,089 282,29 508, 332 2h6 66% = = : 1,429 
Z 335,035 | 324,686 | 1b = : 
10h, 568 | _93,99__ | 2 
ort 
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Section III - Preliminary Details by Coumtries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during January 1956 
(In thousands of dollars) 


| = 




























































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Coutry Total U.s. Corporate and Total U.s. Corporate and 
purchases Government; other Government ther 
bonis and TR. pM Et emee late a Bonds | Stocks 
notes Bonds Stocks notes Bonds Stocks 
: 9 - - 8 1 - - ~ 7 1 - 
klk 20 156 | 2,257 394 1,317 4,815 47 | 3,088 571 1,087 
THT 157 48 18e 198 162 1,889 1,388 62 262 27 150 
- - - - - - 1 1 - ~ - - 
12,661 300 802 | 8,264 250 3,045 12,738 6,046 27h 4,512 497 1,409 
1,412 4g - 150 1,039 17 231 - 97 4O 4 
u © - 10 - 1 57 - 7 15 35 
1,348 5 26 365 908 ah 557 30 5 87 70 
9,297 60 431 | 3,265 314 5,207 9,025 153 199 | 5,011 577 3,085 
13,611 6,767 129 620 6,095 - 1,985 1,4eh 2 6 | 46 66 
7 - - 7 - : - - - - 
229 - - 1% ke lu 98 2 3 61 30 2 
292 1 9 209 19 o 227 7 6 178 35 1 
473 157 210 86 20 . ez 1 26 48 37 3 
57,990 | 2,580 4,221 | 44,676 3,287 3,226 46 313 322 | 1,658 | 39,325) 3,s62 1,536 
Turkey........+. Gnllébeesecéc és6< 30 - - 3 - 2k - - 10 e 
I eeieetaed P - . - - - - - - - - - - 
United Kingdom............s0.0- 34,054 5,710 870 | 19,526 1,829 6,119 36,840 10,116 | 1,501 | 17,352 | 3,165 4, 706 
giadasete - - 36 - 3 22 - 2 20 e > 
8 at 6,517 | 5,050 21 1,163 38 4g 4,920 1,004 | 1,312 1,527] 1,009 68 
es “Tie, 81 | “20, “7,169 | Bi,O7O | “I6,N3h | “i5,382 || Tis, 20,555 | 5,108 | 72,335 | 9,009 | 12,225 
eee 123,483 | 11,686 | 11,964 | 20,777 | 39,313 | 39,743 || 203,369 12,891 | 17,893 | 18,650 | 125,024 | 36,911 
Latin America 
Argontina............ sépenbdeda 707 6 66 528 87 20 425 13 1 2h9 130 32 
Te Ghdndedécdyede 152 - - oh 21 37 91 3 - 64 2 22 
Brazil.......... Fdbsésesscscacd 1,638 - 32 696 880 30 906 10 54 716 5 121 
Gro dbvdcddncscecdétss ‘ 1,678 142 52} 1,150 55 279 1,190 1 1 854 8 326 
Wabeedads Ceciedédudenss 388 - 2k 223 132 9 272 153 - 100 un 8 
CUBR cocccccccccssccoecececcccce 5,262 - 366 3,642 1,079 1%6 3,018 oe 37 2,095 588 254 
188 - - 186 - 2 13 . - 13 - - 
54 - ° 5h - - 267 - 13 254 - - 
Ge bdi0 de sdcosccases iddede es - 103 | 1,838 lab 208 2,896 4 23 | 2,579 153 137 
Netherlands W. Indies & Surinam 5 50 137 51 15 311 70 - 151 (- 7) 8 
Panama ome ay 2,892 - -| 1,952 396 545 2,73% - 54} 2,170 300 210 
~ damp pak gh ageetOR "297 - w2| ‘2 - 2 308 1 -| ‘258 1 ke 
El Salvador...... PS uisée gueee 143 - - Qk 88 1 287 - 1 - 286 ~ 
I asd ckdine dsccéée 4,966 : 1% | 3,999 561 231 2,561 23 78 | 2,229 146 85 
Venetuela...... dedhbcocéece aces 2,720 10 2,508 16 86 2,671 ° > 2,519 B m9 
Other Latin America............ 1,654 8 | 1,014 us 48 1,455 400 63 830 8h x) 
Total Latin America............ 25,260 542 979 | 18,326 3,724 1,689 19,405 728 325 | 15,081) 1,869 1,402 
Asia: 
China Mainland..............555 5 - - 5 - - 6 - : 6 - - 
tT Tcccesecsssencet } Say 18 - 5 3 10 - 19 - 6 13 - - 
Hong Kong.......... chantneneten 2,955 25 26) 2,177 700 27 2,165 154 8; 1,864 8&1 58 
iakatesece Sena tameniced Nb - - 45 - 1 38 - - 21 17 - 
Indonesia...... fo SONS Sage Tap 57 1 - 33 17 6 5 1 - - - 
Iren..... eat Leckmeitien 7 - - 7 - - 1 - - - - 
ti Maen eseiGuactbent cove Sh - 1 53 - - 6,347 - - 13| 6,334 - 
Sinnitinnssshckekccaces nee ™% 98 - ae 125 B 1 - 5 Th - pea 
Korea, Republic of....... asaned - - - - - ° - ° - - 
——..................., 367 6 ‘| ® w| 203 351 up| 10] 39 te 
I, naccecestcces skssedees + - - : - - 1 - - 1 - - 
| VERE RC ae 1,625 486 55 383 668 33 339 2ho Tl 20 
DU MGR oa i wscnrnce ce cccgccta 5,907 685 87 3,258 1,534 343 9,462 276 29 2,276 6,509 372 
Other countries: 
MMBUTOLIR.. 0... cece cece cece cece 179 - ~ 35 les - 12 - - 12 - = 
Belgian Congo..... eaten lei 3 - - 1 1 1 - - « « é - 
Egypt and Anglo-Egyptian Sudan 17 - - 17 - . un 3 u - : 
Union of South Africa.......... - - 4 120 52 89 - : 58 3 28 
Bade ccccetdssccccecccce 2,79 8h 13 ,4ol 98 183 2,984 ~ 3|} 2,611 117 253 
Total other countries.......... 3,245 Bh 13 548 363 236 3,096 4 6 2,685 120 281 
Intermational.............-..+.5- 1,269 10 438 398 423 - 5,688 - - 316] 5,372 - 
Grand total........ eeteececeseces 302,054 | 33,863 | 20,650 | 126,377 | 59,791 | 61,373 —— 34,454 | 23,357 | 212,343 | 138,543 | 53,192 
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Section IV - Supplementary Data by Countries 


Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns 2/ 
(Position et end of period in thousands of dollars) 








































































































































































































Liabilities to foreigners Claims on foreigners 
Country 1954 1955 1954 1955 
September December March Jme Septemb Septemb December March June September 
hus 669 Tes a TB 6e9 T32 1,29% 1, 1,733 
MEBs cocccccccsccceces 1,3 
ne Se LEN | 13,88 12,254 14,384 15°28 14,010 1,156 8, 8,633 9,2 8,k21 
Czechoslovakia........++. 316 320 332 212 212 g10 2.096 837 
Dormark...cscsecececesese 4h iis 278 489 ake 1,649 4, T34 5,325 2, 3,204 
Fislamhcicccccccecccecoes 548 806 540 1,129 908 1,750 596 1,071 
France..... habpeonenened 11,109 11,086 BK) 13,012 13,337 16,% 14,520 16,971 14,532 15,423 
5,211 5,438 3 8e5 5,106 6,395 10,061 *585 10,223 14,609 17,520 
3,79 , 4,205 3,545 3 2, 2,634 v9 = 4 1,992 
10,414 216 8,214 7,425 033 18, 442 17,320 20, 2h 610 22,192 
10,452 12,226 22,733 12,810 15, 10,611 K 12,275 15,412 17,466 
1,72 1e8e 5,682 ot 96837 2,129 2,200 2,922 2,392 2 . 
2 4,171 4,382 3 1,77 1,304 1 1 1,3 
= 308 in 23 7 ’ 23 = 4 
4, ker , 6,384 6,297 6,312 4,375 3,97 1,032 6, 9,300 
2,645 4,117 3,484 2,658 3,862 4, TT 6,803 6,T 488 6,803 
14,195 "295 | 12,783 10,503 9,292 6,745 19,165 6,208 te 3 
2,515 1,566 1,560 1, 1,507 14,559 15,432 16 15, 
. 261 261 270 261 3 50 5 
United Kinglom....s.s.0++| 41,419 48,663 6,793 9,TB 65,857 69,473 71,135 86,657 67,135 54,360 
TWugoslavia....cccccceces 625 528 395 294 7,408 7,126 4,513 4, Wh 5 
Cther Halepe.ccccscsecees TT mB 359 476 547 "692 1332 1,329 1,907 2, 
Total Burope.....ssssese+| 134,362 140,836 | 166,535 151,511 | 164,533 181,593 211,183 22,735 200,152 194,082 
34,992 39,054 24,775 23 ,205 30,280 93,236 85,830 89,189 92,3%6r 101,960 
4,681 4,400 5,028 4,645 4, 581 13,840 15,664 13,733 13,579 14,105 
i | te) Be) 8 | oe | 22) | at | ae | 
' STI] 6685 & 5,087 5,290 5,0k2 10,649 10,690 125432 2, 9,826 
OSREDABsiccivccecescense 4,858 5,872 5,245 4,089 5,030 16,15 18,105 11,667 19,387 19,133 
Obi sundriscassseseduian 6,125 9,712 1,14 13,540 8,886 14,110 15,276 16 15,167 13,022 
Dominican Republic......+ 41T 4g7 439 340 332 1,909 2,396 p 1,92 2, 
Guatemala.......0++ 537 oF 393 705 695 1,766 1, 2 3,004 2, 
MOX100...cccceccccceseces 4,941 4, 3,134 3,938 4,470 26,435 26,740 29,263 29,277 27, 
Betherlands W. Iniies 
& Surinam....scscccceses 6 1,049 1,533 2,304 2,882 858 931 965 1,638 768 
Panama, Republic of...... 3 2,943 1, Tis g ,008 7,246 4,315 4,437 4,032 5,910 4,092 
POPs cccccccccccccccecece 22 10,307 11,220 10,034 3 9,75 8 9,020 11,277 12,477 
El Salvador......sesccees 191 101 12h 9 2,708 21098 1, 2,473 2,024 
ULUSUAY ...cscccccccccsece 4,892 4,861 4,842 5,141 ay oo 4, 6, 3,079 3,905 
Vonetuela...e-ccosecesess 8,793 4,518 5,296 5,022 1, 22,000 20,659 19,218 20, ~—- 
Other Latin America...... 2,270 2,393 3,064 2,905 3,105 10,955 13 ,820 12,890 15,057 13 
Total Latin America...... Ts, 595 71,545 83,135 ,39er 81,hee 1g2,119 198,102 199,284 201,680 190,616 
Asia: 
China Mainland... 3,313 3 3,346 3,324 3,302 8,155 8,143 8,106 8 8,105 
Formoss..... 1126) Bs "377 3 "333 1,693 1,532 13 1, ge 
Hong Kong... 1,116 1,519 1 1,163 1,129 ke 886 Be 
Imdi@..ccccece ° 4 25h 3,746 1, 2,551 3, 4,330 4, 4,603 : 4,028 7,970 
Indomesi@..csccccececoces 2,106 2,394 2,208 1,393 1,698 2,033 2,913 2,579 2,186 2,921 
TPOM..csccccccccccccccecs 1,055 912 1,405 1,703 1,987 1,422 1,519 6,919 8,322 6 
Seth Rikttsovcccescees 1,231 1 1,239 1,269 1, 740 5,065 6, *230 6,168 6, 
TOPAN. .cccccccccceccccces 12,021 10, 13,121 8,202 6,790 10,985 5, 9932 16,998 16,510 
Korea, Republic of......- 1B 128 365 218 209 183 154 303 
PhiLippines...cseceseeees 3,945 3,439 2,762 2,994 3,132 5,685 5 wae 1,547 6,990 
Thailaml.....csccecoccees Sh 1,786 7,93% 1,72 8,463 4,362 6,437 5 6,958 6 
mony = anaes Mia = 7,201 1,886 7,850 7,068 10,162 9,623 2) 642 2/1771 », 
Total ASiB...ccccecececes ih 383 33 890° 13,598 36,698 39,000 Sh, 789 63,198 7 1 B77 Ts B00 
— 9,70 |  s,830 | 8,787 | 20,65 1,221 | 10,983 9,27 | 8,833 1.58 
ferereinessceeevewseeee| THB | OMB) MRR | | MAG | Tae | ame | ee | nme | ue 
rin ee an 808 me} mi me] wl se] 3 een | gat 3206 
pa ggaastcmn acres I se 2,66 | _sy6n7 WMT 4,973 7,397 T,2he 8,275 1 7,153 
Total other coutries.... 12,351 Ve ,324 10,953 16,267 17,720 2h ,118 29,130 27,595 28,965 26,697 
International,..cscccsesess g2 17 22 37 505 1,172 2T% 341 328 146 
Grand total...cccccccseseee| 300,77 309,256 | 329,014 309,106r | 333,460 547,027 581, TLT 597, 166 598, 34Tr 588,300 
]/ As reported ty exporters, » end industrial and comercial con- and their foreign affiliates. 
cerns in the United States. Data excluie claims held through United r Revised. 


States benks, and intercompany accounts between Unjted States companics 
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Section IV - Supplementary Data by Countries 


Table 5.- Short-Term Liabilities to Foreigners in Countries and Areas 
not Regularly Reported Separately by Banks and Bankers 
(Position at end of calendar year in thousands of dollars) 








3 


1953 





"Other Latin America” 


"Other Asia" 


“Other countries” 


Other Burope” 
BREE cc cccdcsccccececesstocccccececete 


Britioh dependencies. ....ccsccccccccecese 





SOC E SESE SOHO SESE OEE EB EEES 
See eee ereseeeeeeeeereser 


SOSH E SESE SESE TOTES SESEC ESE 


Rastern 
Estonia 
BUMGAry «oc scceces 
Ioeland 
Irelani, 





BFS ee eererererecerecasesesesosceese 


Tamme ourg. oe ceccccccccccccecececscscese 
MORO, cc cccccccccccececeseceescccccocese 


Trdete.ccccccccccccccccsesesesecosoceses 





Britioh dependencies. ....ccccecccesececes 
Coste RICK. ..ccccccccesccssccesececeseces 
) t. PPPTTTITITITITITILET TLL 


French West Indies and French Guiens..... 


BaSCS occccccccccccccccccccoccsevecoceseos 


HOMAUPOS . ccc cccccccccececcceceesceseeeces 
MACOTOGUA. occ ccccccccccccscccecesecesoses 


Afghani sten..cccccccccecececcessccssesess 
British Gepomdeneies...ccccccecececececes 
BUEMR. «os crccecccccccesscccececscoseseces 


COP LOM, ccccccccececccececececcceseceeeces 





Portuguese dependencies. ...csececececeses 
Seudi AEODIR. cccccccccccccccecccecesocese 
BITIR. cc ccccccccccesccececssececesececeee 


SPECS ESESSESESE SESE SESE SOOO OESE 


British Gopemdencies...esscccecsseceseces 
Bthiopia (inclufing Eritrea).......sesess 
French dependencies... cccceccccceseseeece 
TADOTIR, cc ccccccccccccecccccecesececesese 


TADyR. ccccccccecccecccececececscosssesese 


Bow Zeeland... cccccccccccccccscesecesssese 
Portuguese depemdencies.....scecccesesese 
Spanish Geperemeies ....cccccccecesececes 


TEMSLOT. cccccccccccccccscccescceseseeeees 





pier: we 
VESRR EP HER 


833 


Frok> 
aby 


& 
% & 


’ 





11,817 
2,967 


2,071 
ae 


36,056 





19,035 

15,313 

21,236 
3 


92 
12,708 
17,334 


10,282 
3,579 


5,083 
21,065 
29 ,687 


197 
18,77 


10,032 
TH 


120 
16,586 
3,806 





na. 
1,319 
na. 


1,022 
4,847 





Unit 
dire 
act: 
mitt 
ance 
Exes 
by 1 
thet 


eta 


bankers in the Second Federal Reserve District, ani countries have 

deen amitted or grouped to avoid revealing individual accounts or the 

foreign position of any reporting instititutions. 

"Other Asia,” and "Other countries” in the regular monthly series in the 2/ Prior to 1954, date show opposite Vietnam represent liebilities to 
Infochina (Cambodia, Leos, and Vietnam). 

n.a. Not available. 
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Financial statements of corporations in which the 
United States Government has a proprietary interest, 
direct or indirect, and of certain other business-type 
activities of the United States Government are sub- 
mitted quarterly to the Treasury Department, in accord- 
ance with Budget-Treasury Regulation No. 3, issued under 
Executive Order No. 8512 of August 13, 1940, as amended 
by Executive Order No. 9084 of March 3, 1942. Data from 
these reports, adjusted for consistency where necessary, 
are compiled inaseries of tablee covering balance sheets, 
statements of income and expense, and statements of source 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
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and application of funds, which are published in the 
"Treasury Bulletin." 


The balance sheet tables for December 31, 1955, 
appear in this issue. They are published for each quarter. 
The tables on income and expense and source and application 
of funds are published at six-month intervals, and cover 
the periods ending June 30 and December 31. They appear 
in each case in a Bulletin issue subsequent to that 
carrying the corresponding balance sheet data. 
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Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 


Activities of the United States Government, December 31, 1055 


(In millions of dollars) 





Total 


Corporations 


Activities 





Ancount 
ASSETS 


Cagh: 
On hand end in Dame ccccccccccececccececececccocecoseccce 
With 0, S. Treesury..c.ccccccccccccccccccesecesececccccses 
Deposite with other Govermment corporations and agencies.... 


Loans receivable: 
Goverment corporations and agencies.......ccecccesesccecs 


OUNBTR  ccccccccccdocccesccececccesccesecccccosccccoeccsoce 


Tees: Reserve for losses 





COCO EE SE CEH EE HEE SEEEES OSES 


Accounts and notes receivable: 
Goverment corporations and agencios.......ccecesesssecees 


CUE e cccccccccccccecccccccccccecccccccocococeccceccsesee 


leset Reserve for losse 





Beccecerecececesecereseseseseses 


OUNSTB. ccccccccccscccesccesesococese 


Ieest Reserve for loseses......+++ 





Commodities, supplies, aml materials.....ssssccosccccccesece 
Tees: Reserve Tor Losses. ...scsccsccccsececccesscesesece 





Investments: 
Public debt obligations of the United States.......csecess 
Securities of Government corporations and agencies: 
Debentures (FHA and FICB).....ccsccescccsceccesccccecees 
Capital stock and paid-in surplus of Goverment 
COTPOTOCIONS. .ccecccccccccesecccecsessececesesssesesess 
Other securities: 
International Bank for Reconstruction ani Development - 
BOOK. .ccccccccccccccccesccesecesecccoseceseseceseceses 
International Monetary Fumi - ODB.cccceseceses 


COCO ESE E ESE EE HEHE EE EEEEEEEEEEESEEEEFESEOEESESE 


Teast Reserve Tor losses, ...cccccccsesccecvesesesesese 


Tani, structures, and equipment: 
Held for use OF GOLC.sceccccccccsececesecssseccccesesecess 
Teese: Reserve for depreciation. ...ccccccccccecesesesese 





Acquired security oF collateral....cccsesccecesesesesevesece 
Teast Reserve for Losses. ...ccccccececesecececesesocesese 





Deferred and widietributed charges....csccccccccececeseceese 





Other aaeets...ccccccccccccccccesecscssesesecscesesesssesees 
Teeet Reserve Tor 1osses...ccccccsescsccscccesecesesesess 


Total meets. .crccccccccdcececscereseseseseeeeeeeesseeeeeees 


635.0 
2,750.0 
30.8 
1.8 


8,509.0 
687 


319.2 
3137.5 


9.0 


' 285.5 
30.8 


12.2 


9.6 

3 

60.5 

- 
6,166.2 
2,353.1 


2,853.3 
1.7 
1.0 


67.4 


169.4 
22.4 


30.2 
543 20 


382.6 

Tel 
150.0 
635.0 


2,750.0 
5 


5,338.6 
18.8 


292.8 


11.7 


16.1 
8.4 








64,296.8 


21,590.0 





ke, 706.8 


























(Comtinued on following page) 
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Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 
Activities of the United States Government, December 31,1955 - (Continued) 
(In millions of dollars) 





Account Totel Corporations " dotivities 





LIABILITIES 

Accounts payable: 
Goverment corporations and agemcies........cscccsesssers 129.8 4.9 125.0 
Others 182.9 103.5 39.4 


COCO EHO EEE TEES EE EE EEE ESE DESH ETE EES 


Accrued liabilities: 


U. SB. Treesurxyz..cccccccercceccccecsccccesecsesecesssoseses 26.5 55.7 
Other Govermment corporations and agemoies.......2.0-.+0 6 


& 
3.2 2 
OUNER Rs oc vcccccccsccccccccesccccscosccesscececscseseceees 280.1 167.3 : 12 


Trust and deposit liabilities: 
Govermment corporations ani agenies..........ssscecerece 


OUNETB. cc cccccccocescccccccaccccecveccocececenesecocedene 








3 33.9 103.7 
0 15.3 23.7 


17 
769 

Bonds, debentures, ani notes payable: 
UV. B. BEOREF sc ccccccccccccccccscscccccccoscvecccccesoce 18,641. 
22 
2,4e2 
ohh 





6 13 ,228,1 ar 
7 2,378.8 B.9 
8 168.0 6.7 


Other Goverfment corporations and agencies.........-..+-> 


OURETS. cccccccccccccccccccccccsdcccecccoscoccceesocecesce 
Deferred and undistributed credite.......csccccccecccccecses 


Other liabilities (including operating and liability 
FORETVOS) «oc es crcrereccccceccccceresccececocecesecesecess 1,265.8 1,125.4 140.4 


Dotal, BMIMEG as icdcccccecdecccdesccccdsoccscdscccessese 2k,111.8 17,964.0 6,147.8 
CAPITAL 














United States interest: 


TRROTOBOMGY . o.oo cccccccccccccsccccccccccorecececesecesese 151.0 1.0 150.0 
i iodo 0c o dndedsc ce nces cocwrcnenscntocscesoceceessse 39,438.5 3,029.5 36,409.0 


Total United States interest. ........0-csccseccerecsceees 39,589.5 3,030.5 36,559.0 
Total capital........cse.seeeee apcchoosvectsiphedebneeyebess 40,185.0 3,626.1 36,559.0 
Total liabilities anf capital..........sc.seccosescccsesses 64 296.8 21,590.0 42, 706.8 


AMMALYSIS OF INVESTMENT OF UNITED STATES 


Paid-in capital end expended appropriations...............+ 43 ,505.0 4,651.0 38, 854.0 
Treasury loans to Goverment corporations end agencies }/.. 18,641.6 13 22.1 5,427.5 


SRR 60.6 s 6850 00s ceed vesdeoneecoveqcosoc sevsecocessepeee 62,146. 17,875.2 bb 271.5 
less: Total Treasury loans as above 2/.......0.csececerece 18,éh1.6 ia 18,641.6 


Investment of United States.......ssccccecccecscccecocesess 43,,505.0 17,875.2 25,629.9 
Earned surplus, or deficit (-), U. 8. share..........eeeee- 3,915.5 1,620.5 2,295.0 


Book value of U. 8. interest, including interagency items.. 39,589.5 16 254.7 23,334.9 


Interagency items: 
amounts due to: 
Government 









































SC aeeebineehancdine eeaanaesonatess e ua at 
Goverment agemoies reporting. ......cccccsesorcsececcce 3 5 ¢ 
Goverment agencies not required to report..........+++ 234.7 9.1 225.6 


Total interagency liabilities..........cscccceccccsecss 344.8 51.5 293.2 


hmoente due from (-): 
Interagemcy Amterests...cccccccsesescsesese 151.0 1.0 150.0 
CR ince <Sencennnne chntnneosntiir sy ees a2 “8 4 
COCR OEE H OTOH TET EEE Te « e 


Government agencies reporting 
Goverment agencies not required to report............. 90.6 8.4 5.2 
Total interagemoy as8ets.......cccrececcsccecccccsveces 351.7 107.2 2hk.5 ‘ 
Book value of U. 8. interest, after exolusion of inter- ’ 


OBONCY ATOM... ese cccccrecesccecccececececesecesecesess 39,582 .6 16,199.0 23 383.6 
. a ee =. ___ —_____ _—__—_ 
]/ liabilities of individual corporations ani activities (see Tables 2/ sm asset of the Treasury miler “Loans receivable" (see Table 3). 
2 and 3). * ees than $50,000, 
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Table 2.- Balance Sheets of Corporations of the United States Government, 
December 31, 1955 
(In millions of dollars) 




























































































































































Department of Department | Department | Department Department 
Agriculture of of the of of the 
Federal Commerce Interior Justice Treasury 
Account Total Commodity |Crop Federal Federal construction 
Credit Insurance —— —— Prison Facilities | Finance 
Corporation| Corpora- terwaye slants Industries, | Corporation| Corporation (in 
tion Corporation | Corporation | 7... 1/ liquidation) 2/ 
ASSETS 
Sash: 2/ 
On hand and in banks ..cccccccccccccnccecsccsees 116.3 10.4 bad - * - el * 
With U. S, Treasury ...cesesccccccccccccescceses 431.8 13.24/ 15.2 4.0 5 3.7 52.3 47.4 
Deposits with other Govt. corps. and agencies .... 12.2 - - - @ ° é os 
— 
Loans receivable: 
Government corporations and agencies .....ssss+. 3.2 7 - - - - - - 
Others: 
To aid agriculture: 
Agricultural credit corporations ......++++- 686.4 - - ~ - - ~ - 
Cooperative associations ...csccscssecsecees 373.7 ~ - - - - - - 
Crop, livestock, and commodity loans ....... 2,584.1 | 2,584.15/ - - ~ e « ® 
Farm mortgage loamt ...cssccccccccsccecssses - - - - - 7 - - 
CORRE coccccccccccccccccccccccccecesepeccece 41.1 36.75/ + - * - - - 
To aid home owners: Mortgage loans, etc. .... 2 1640.9 - - - - - - - 
To aid industry: 
Railroads ..ccccscscccccccccccccscccecessess 9.2 - - - 7 - - 9.2 
Other scccccccccccccccceces 115.8 - ~ - ® ~ - 91.3 
To aid States, Territories, etc. cesccsssecses 119.7 - - ® - - - 29.5 
To aid financial institutions: 
BOGE cccccccccccccccccccescceccccecoccccese 3.5 - ~ - . - - - 
Insurance OB cccccccccccccccescccccces 3.1 ~ - - - - e “= 
Mortgage loan companies ......scseeseeseeees 1412.4 - - - ~ - 
Foreign loans: 
Guaranteed, held by lending agencies ....... 66.2 7 - - - - ~ ~ 
Other ccccccccccccccccccccccssccccscsccccces 2 635.9 - ~ - ~ ~ - 
Other loans (not otherwise classified) ....... 35.2 ~ - 8.2 - - - - 
Less: Reserve for 108808 .......csecseeeeeess 113.2 77.0 ~ - - ~ ~ 26.56/ 
Total loans receivable (net) .....scseseseeeeees | 10:617.3 | 2,543.8 - 8.2 * - - 103.4 
Accounts and notes receivable: 
Government corporations and agencies .........+. 88.8 45.6 - - * 2.3 7 el 
OURSPS cccccicccvccccescocccccccconccccs 843.3 802.9 4.3 ® ol * 12 7 
Less: Reserve for BO ccccscccccccscoccces 22.0 11.1 2.4 - * - - 2 
Total accounts and notes receivable (net) ...... 910.1 837.4 1.9 sl ol 2.3 1.9 7 
Accrued assets: 
Interest on public debt obligations ......sss+-- 9.6 - - 7 - - 7 - 
Government corporations and agencies ....+.s.s+. 3 - - - - - - = 
OURS cccccccccccccesccccceccccescsccccsceccces 60.5 7.5 - 2 bad - el 3.1 
Less: Lor LOBED .cccccccccseccsceess ® = - - - - - ~ 
Total accrued assets (net) .....sccccccccceccess 70.4 7.5 ~ 22 * - el 3.1 
Commodities, supplies, and materials: Rs es 
Held for use OF BOlO cscssssecccccsecccccceceees 6,166.1 | 6,099.6 - - 1.1 7.1 20.0 - 
Less: Reserve for loBBOS ...seececsssccsceces 2353.1 | 2,352.2 ~ - - - - 
Commodities, supplies, and materials (net) ..... 3,813.0 | 3,747.4 - - 1.1 7.1 20.0 - 
——_—_—_—_—_—_—_ a SS 
Investments: 
Public debt obligations of the United States ... 2,853.3 - - - - - - - 
Securities of Govt. corps. and agencies: 
Debentures (FHA and FICB) .....ccccccscseeeces 1.7 - - - - - - - 
Cap. stock and paid-in surpl. of Govt. corps.. 1.0 = - - - - - 1.0 
Other securities: 
Banks and trust companies - preferred stock .. 4.9 - - - - - - 4.9 
OUROr cccccccscccecccccccccescesesccccccoseces 25.4 - - - - - - 18.1 
Less: Reserve for 108seS ....sccccececccceses 1.8 = - - 7 - - - 
Total investments (net) .....scesccscsscccsecees 2 884.5 ~ ~ - ~ - - 24.0 
Land, structures, and equipment: 
Held for uBe OF SAlO weccceccccccccccssccccecess 3,170.3 209.7 4 5.7 11.8 63.5 2 
Less: Reserve for depreciation ....sescseeess 668.4 60.3 4 1.5 5.4 45.6 2 
Land, structures, and equipment (net) .......... 2,501.9 149.4 - - 4.3 6.4 17.9 * 
=S————— —_—_— —_—_—_—_ SSS 
Acquired security or collateral ...sscsssssecesees 26.4 - ~ - - - - 3.3 
Less: Reserve for 1loBSOS ....ccccccesceccessess 8.3 - - - - - - 5 
Acquired security or collateral (net) .....++-«. 18.1 - - - - - ‘ - 2.7 
_—_—_—_— ——_ [SSS —_—_—_ 
Deferred and undistributed charges .......ssese0s 67.4 60.9 - ® 1 - 5 - 
Other ASSES ccccccccccccccccccccccccces .-ereseee 169.4 21.0 ~ - 4 ol 9.8 - 
Less: Reserve for losses ..........+- Hives 22.4 16.4 - - - - - - 
Other assets (net) ...ccccccceccccccsccccccceces 147.0 4.6 - - 4 1 9.8 - 
Total AOSSCS cccccccccccccecdccccescccscccccccosoe | ShsFMeO | 7374.7 17.1 12.3 6.6 19.6 102.7 181.3 
——— OCC_—_—_—_— 
Footnotes at end of Table 3. (Contimied on following page) 
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Department of Department | Department | Department - Department 
Agriculture of of the of of the 
er ees, Commerce Interior Justice 
Account Total Commodity Crop Federal Federal Reconstruction 
Credit Insurance | Inland Virgin Prison Facilities | Finance 
Corporation |Corpora- {Waterways | Islands Industries, | Corporation | Corporation (in 
tion Corporation | Corporation | Inc, VY liquidation) 2/ 
LIABILITIES 
Accounts payable: 
Government corporations and agencies ........++ 4.9 2.9 od - * +2 * - 
OChOrs .ccccccccccccccssccccccccccccsccsesccece 103.5 29.3 4.4 * 1.4 3.8 el 
Total accounts payable ......ccccccccccccccvcce 108.4 32.2 4.5 -, el 1.6 3.8 el 
Accrued liabilities: ne 
U. S. Treasury .ccccccccccccccccccccssccccscccs 26.5 1.1 - - ol - - - 
Government corporations and agencies .......se0- 2.6 - - * * - el ol 
COURSES sidecdecceccvcedcdvecucceccccccsssoocces 167.3 124.0 - - ~ | - 1.2 ~ 
Total accrued liabilities .......ssccccescccees 196.4 125.1 - # 22 - 2.2 pea” SO 
-— —_—_—_—_—_— ———_——————F 
Trust _and deposit liabilities: 
Government corporations and agencies .......+. 13.9 2 ol - * ~ ° 12.2 
QUES ccveccccuccnsnsadedendedcegeosvcesosbnce 45.3 18.7 * ~ ak - 2 2 
Total trust and deposit liabilities .........s. 759.2 18.9 ®t - el ~ oy 12.5 
———_ = = 
Bonds, debentures, and notes payable: 
Us Bs LROMIMET cs cccvcscdscccdsccspecsscsecscese| IF saMel 9 5875.0 ~ - - ~ - - 
Other Government corporations and agencies: 
Not guaranteed by the United States .......e- 3.7 - - - - - - - 
Others: 
Guaranteed by the United States .........se0e- 3.2/ - - - - 
Not guaranteed by the United States ......+.| 25378.5 = = z S ~ 
Total bonds, dwbentures, and notes payable ....| 15 ,606.6 9 875.0 - - - - - - 
Deferred and undistributed credits .....cccessece 168.0 60,1 ol of - - * = 
Other liabilities (incl. oper. and liability res.} 1,125.4 1,047.7 3/ el ~ . el el 1.7 
—oOoO — 
Total liabilities ...sssesecscceccesececcsccccoee| 17;94.0 11,158.9 4.8 27 -3 1.6 5.5 14.3 
Sa aS 
CAPITAL 
Paid-in capital: 
Capital Stock .ccccccccscccccccccsccscccccesese| 2920929 100.0 27.0 15.0 - - - 100.0 
Paid-in -GUrplun <sccccrdicccccccccdecccesccesccs 802.8 - - 12.3 6.0 8/ 4.9 97.2 9/ - 
Expended appropriations .....ccccsccccccssseccee| 29177.0 io 90.0 - 8 - - ~ 
Total paid-in capital ...sccccccccccccccccccces 52189.8 100.0 117.0 __ 27.3 peo: aR 4.9 p> es 100.0 
Earned us, or deficit 
Legal TreServesd .sccccsccccccccccsscccccsscecees 219.3 - - - - - - - 
Reserves for contingencies ..ccccsreccccccceses | 259059.5 - - - - - - - 
Unreserved surplus, or deficit (-) ....sseseeee | —3 282.5 -3 884.2 -104.7 J0/ -15.7 -.5 13.1 - 67.0 
Total earned surplus, or deficit (-) ...seccese| —1563.7 -3 ,884.2 -104.7 -15.7 -.5 13.1 - 67.0 
SS SSS nF ——_—_—_—_— 
Total caphtal iscocccsecvcvecdevoccesocccoscesess | SEemas 3 5784.2 12.3 11.6 6.2 18.0 97.2 167.0 
Total liabilities and capital ....ssccccccsssccee | 219590.0 7:3%.7 17.1 12.3 6.6 19.6 102.7 181.3 
CONTINGENT LIABILITIES 
Guaranteed loans ..cccccccccccccccccccccccccscccs 3.4 - ~ - ~ ~ - 3.4 
Othes sicccccncncewnepnensbacechsosscescesescosssl Bienes 210.7 - 7 22 - - ° 
DISTRIBUTION OF CAPITAL 
United States owned: 
Capital Stock ccccccccccccscccscecccecesesesece 1,671.2 100.0 27.0 15.0 = = - 100.0 
Paid-in surplus .cceccess 802.8 - - 12.3 6.0 4.9 97.2 - 
Expended appropriations ....esssceee 2,177.0 90.0 - & - - - 
Earned surplus, or deficit (-) ...ssseccccsceee | —1:620.5 -3 884.2 -104.7 -15.7 -.5 13.1 ~ 67.0 
Total United States owned ....sscccccceseccceee| 3903065 3 5784.2 12.3 11.6 6.2 8.0 97.2 167.0 
—_—_—_—_ a —_—_—— ———_—_—_ —_—_ 
Privately owned: 
Caghdel GRRE ipoccscceccesonresooesccssassonas 538.7 - - - - - - - 
Earned Surplus .ccccccccccccccccccccceccceccees 56. - - - - - - 7 
Total meeeey OWNOE cecccccvcccessccsceceoses| 595.5 = = in * nee i 
——E—E—— SS ——S———_—_—_—_ SSS 
" 3 5784.2 12.3 11.6 6.2 18.0 L712 167.0 
= —————S—S—S=S——> 
Paid-in capital - United States owned .......s++| 4651.0 100.0 117.0 27.3 6.7 4.9 97. 100.0 
Treasury loans to Government corporations .....+. | 13s224.1 9 875.0 - ~ - - - ~ 
Total investment of the United States sagourenoee 17 875.2 9+975.0 117.0 27.3 6.7 4.9 97.2 100.0 
Earned surplus, or deficit (-), U. S. share ..... | -1s620.5 —3 884.2 -104.7 -15.7 -.5 13.1 - 67.0 
Book value of U. S. interest incl. interag. items 16 5254.7 6,090.8 12.3 11.6 6.2 18.0 97.2 167.0 
Tmcnagneny State = net due to, or from (-): j 
Govermment COrporations .ecccccccccccccsccseses -1.0 })/ * ~ ~ - * * 11.2 
Other Government agencies, excluding 
loans to Govermment corporations ...cecccccess 54.7 41.4 2 Bi -2.1 =.7 * 
value of U. 8, ini om, 4 1619-0 a. niitins poe: * ee —* snditidenn pe 476.2 
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Department of the Treasury - (Contimued)| Export-Import Bank of Washington Farm Credit Administration 
Smaller World War II Defense Federal | Federal 
Account War Plants ba sees and produc- —- Production | RFC assets ~~ Farm interme- 
Corporation ( role satihinel tion acti 4 Act of in liquida- eittinnien.. Mortgage| diate 
(in liquida- tion) q in liquide- | ‘oo. 1950, as | tion Jy/ + em Corpora-| credit 
tion) ]2/ / tion 2/ amended tion banks pone 
ASSETS Ge 
Cash: 3/ Ot 
On hand and in banks .....cccccececececcccesees - - ® 2.3 - 3.5 29.5 ® 19.6 Tc 
Wi uU. 8, T ecercccccccceseccccccccccces - - - 2.8 - 8 1.2 ‘ 
ith reasury 1.5 pes 
Deposits with other Govt. corps. and agencies ... * 1.0 11.2 - - - - - - v. 
Loans receivable: - 
Government corporations and agencies .......++++ - - - - - - - - 3.2 
Others: TK 
To aid agriculture: Trus 
Agricultural credit corporations ......+..+ - - - ~ - - - - 686.4 tk 
Cooperative associations ....ccccccecsseees - ~ - ~ - - 370.7 - 3.0 0 
Crop, livestock, and commodity loans ...... - - - - - - - - - f 
Farm mortgage loan ..cscccesccccsseseseses - - - - - - - - - ; 
Other ccccccccccccccccccccccccccccscccccces - - - - - ~ 4.4 - - Bom 
To aid home owners: Mortgage loans, etc. ... ~ - - - - - - - o —T 
To aid industry: fet 
RaLlroads .cccccccccccccccccccccccceseseees - ~ - - - - - - 
Other ccccccccccccccceces 1.0 - ~ - 23.5 - - - - 0 
To aid States, Territories, - - - - - - - = > 
To aid financial institutions: 
BaMKS .cccccccccccccccccccscccsececcccscecs - - - - - - - ~ o 
Insurance COMpANnleS ....cesesceesececeseees - - - - - - - - - T 
Mortgage loan companies ....ssscesscesesecs - - - - - - - - - Def 
Foreign loans: — 
Guaranteed, held by lending agencies ...... ~ - - 66.2 15 / - ° o Pa ag Oth 
OURCP ccccccccccccccccccccscsccsccccccccees - - - 2 602.7 - 33.3 - - - pc 
Other loans (not otherwise classified) ...... - - 12.2 - - - ~ 11.6 16/ - Tot 
Less: Reserve for 1o88eS ...scsecescccsseess 27 - - | 2 - - 3.3 - - 
Total loans receivable (net) ....sssccscceseces 3 - 12.2 2,668.7 23.5 33.3 371.8 11.6 692.6 Pai 
Accounts and aotes receivable: a 
Government corporations and agencies ......++0+ - - # # - - ® - - I 
QUREES ccccccccccdmccovescccccccocscccoceceoece * - 11.5 * - ~ * - 5 I 
Less: Reserve for losses ...sccccccccccceees ad - 8.2 - - ~ - ~ - 1 
Total accounts and notes receivable (net) ..... * - 3.4 « - - . - 5 Ear 
Accrued assets: ae 
Interest on public debt obligations .......+. - - - - - - 2 - 22 I 
Government corporations and agencies ......++6+ - - - - - - = - \ U 
OCROPS ccccccccccccccccccesccccccccccccscccoocs ol - 5 23.1 el * 3.4 8.2 : 
Less: Reserve for losses ..cssccccncccsccess - - - - - - bed - = 
Total accrued assets (net) .....ccccccccceccees ol ~ 5 23.1 od e 3.5 - 8.4 Tot 
Commodities, supplies, and materials: Tot 
Held for use OF BA1E sscseccscesecccsccccccsces - - - ® - - - - - = 
Less: Reserve for losses ...scsccccsccsscess - - = = = = - - - 
Commodities, supplies, and materials (net) .... ~ - - bd - - - - ~ Cus 
Investments: Ot! 
Public debt obligations of the United States .. - - - - - - 42.7 - 62.8 — 
Securities of Govt. corps. and agencies: 
Debentures (FHA and FICB) .....sccsccessececs - - - - - - - - - Un 
Cap. stock and paid-in surpl. of Govt. corps. ~ - - - - - ~ - - a 
Other securities: 
Banks and trust companies - preferred stock . ~ ~ = - - - - - - ; 
QUREP ccccccccccccccccccccccccccccccccccceces - ~ ® - - 3.0 - - 7 
Less: Reserve for 1osseS .....ccccccccecsees - - ¢ - 7 1.8 - - 
Total investments (net) .....cccoccescccccccece . - * - - 1.3 42.7 - 62.8 
Land, structures, and equipment: Le aE Br 
Held for use OF Sal@ .esssccccssscccccccccccces - - 6.8 el - - 4 - 5 
Less: Reserve for depreciation ......sssees- ~ - 4.8 el ~ - 3 - 5 
Land, structures, and equipment (net) ......++. ~ - 2.1 ol - - el - - 
Acquired security or collateral .wsccssccccsseees ol - - - - ~ 1.5 - ° _% 
Less: Reserve for 1oBsed ..ssecsccccccccceeees - - - - - - 5 = 4 
Acquired security or collateral (net) ......... ol - - - - - 1.0 - - Pa 
Deferred and undistributed charges ......+seseees - - - - - - 2 - 4 me 
Other O8SOtS cccccccccccccsccdcccsccccccccccccces - - 3 2.8 - - * ~ ad Es 
Less: Reserve for 1o8ses ....sscccessccccesess - - el - - - - = = Be 
Other assste (net) .csccscccccccsddeccececccces - ~ +2 2.8 - - * - # Ir 
WE CAE Soci ccsvcddecccdpccicdisadisdingsace 6 1.0 29.6 2 699.8 23.6 38.0 449.7 112.8 | 786.1 
| 
Footnotes at end of Table 3. (Continued on following page) 
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of the Treasury - (Contimed) 


Export-Import Bank of Washington. 


Farm Credit Administration 






























































































































































































Smaller World War II Defense Federal | Federal 
Account War Plants += Anne ol and ee Production | RFC assets — interme- 
Corporation} tion programs Act of in liqui- diate 
(in liquida- (ia Liquida~ | 5, 1iguide- | *°t4vi- 1950, as dation ]y/| CO°PET8Icorpora- | credit 
tion) J2/ |*tom) 22/ | tion ties | amended tives tion _| banks 
LIABILITIES 
Accounts payable: 
Government corporations and agencies ....essees - - e ® =f ® “7 - - 
OChErs cevccccccccccscsccccccccesccccscoesesece bed - 3 ol - - bad el bd 
Total accounts payable ....cscccccsccccccccccess . - 3 el * * -7 el - 
Accrued liabilities: ’ 
UV. 5, TEOAMMEF cecccdoccccccccccccsccsccccsescs - ~ - - * 4 - - - 
Government corporations and agencies ....ceccoes = ~ * * - - * bad » 
ORNEED. coccccccrcccedocccccoccccccceecosesccoce ~ - - 4 - - 1.8 - 6.4 
Total accrued liabilities ....ccccccccsccccccce - - bed 4 be 4 1.8 bed 6.4 
Trust and deposit liabilities: 
Government corporations and agencies ....seesee ~ - - - - - 54 - ba 
COURSES cccccndoccucedecdcenscdecssccccesiccescs * ~ * - * ~ a - 4 
Total trust and deposit liabilities ....cccores ° - ba - bd - 22 > 25 
Bonds, debentures, and notes payable: 
U. SB. THORSEN . ceridccdoccetevedétecconisivded - - = il 5231.9 22.7 35.8 - - - 
Other Government corporations and agencies: 

Not guaranteed by the United States .......+. - - - ~ - - 3.2 - 5 
Others: 

Guaranteed by the United States ....ccccccees - - - - - - - 3 

Not guaranteed by the United States ......... - ~ ~ 7 - - 184.8 7 665.0 
Total bonds, debentures, and notes payable .... - ~ - Hl 5231.9 22.7 35.8 188.0 3 665.5 

Deferred and undistributed credits ....ccsccccses - - - 8 ~ - 4 =. 3 

Other liabilities (incl. oper. and liability res.) - - - 69.3 15/ ~ al - - 8 

Total Liabilities ..cccccccesccccccccccccccccsces * - 3 2. »302 4 22.7 36.3 191.0 4 673.5 
CAPITAL 

Paid-in capital: 

Pital stock ..cccccccccccccccscccsccccccccsces 38.2 1.0 - '1 5000.0 - - 170.6 * 60.0 
Paid-in surplus ....sesseees - - 29.2 17/ - - -4 18/ - - 2.4 
Expended appropriations ee eeeccesececeseseeeces = - - - - Ms - - - 
Total paid-in capital ....ccscccccccccccecesess 38.2 1.0 29.2 2,000.0 - 1.4 170.6 * 62.4 

Earned surplus, or deficit (-): 

TOBOTVOS ccccccccccccccccccccccccccccccce - - - ~ - ~ 23.3 ~ - 
Reserves for conti OB cccccccccccscocccocs - - ~ 367.1 ~ - 8.1 ~ 18.5 
Unreserved surplus, or deficit (-) ...csscocces | -37-6 - ~ 30.3 9 23 56.7 | 12.4 31.7 
Total earned surplus, or deficit (-) ....sseee.| -37.6 - - 397.4 9 3 88.1 R24 50.2 

Total capital ..ccccccccccccccccccscccccccccccccs 6 1.0 29.2 1,397.4 9 pe: 258.7 Rw 1112.6 
Total liabilities and capital ...sccccccesccccces 6 1.0 29.6 2 699.8 23.6 38.0 49.7 12.8 786.1 
CONTINGENT LIABILITIES 
Guaranteed LodnS ccccccccecccccccccccescceseseces ® - - - - - - - o- 
Other .crcccccccccccesccsccecessesesecesesecesees - - - * - - - - ~ 
DISTRIBUTION OF CAPITAL 
United States owned: 
Capital Stock sescccsenecccccnsacessccsescssees 38.2 1.0 ~ 1,000.0 - - 150.0 * 60.0 
coccecce - - 29.2 - - 1.4 - - 2.4 
Expended appropriations ..cseccccesesceccccccce - - - - - - - - - 
Earned surplus, or deficit (-) .....ccccecccces | —3706 - - 397.4 9 as 77.5 12.4 50.2 
Total United States owned ....scecccecscececces -6 1.0 29.2 1,397.4 9 1.7 227.5 12.4 112.6 
Privately owned: 
—— BLOCK cocccccccsccccevecesesscesesesese - ~ - - - 20.6 o e 
MEd Burplus ..cccccccccerccccccsscccessccece ~ ~ - - - - 10.6 z = 
Total privately owned ...scecsceecrccevccsesess ~ - ~ - - ~ 31.3 a ae 
Total capital ...ccccccccscccccccccccscccccccccese 6 1.0 29.2 1,397.4 9 1.7 258.7 12.4 112.6 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owned ...scseseee 38.2 1.0 29.2 1,000.0 - 14 150.0 * a 
Treasury loans to Government corporations ....... 7 - ~ 1,231.9 22.7 35.8 - - - 
Total investment of the United States ....cecceses 38.2 1.0 29.2 2 5231.9 22.7 37.2 150.0 * 62.4 
Earned surplus, or deficit (-), U. S. share .....| -37.6 - ~ 397.4 9 3 77.5 12.4 50.2 
Book value of U. S. interest incl. interag. items 6 1.0 29.2 2 1629.3 23.6 37.5 227.5 4 112.6 
Interagency items - net due to, or from (-): 
Government Corporations .seccscececceccesecsecs * 1.0 -11.2 bd * - 3.2 - -2.7 
Other Government agencies, excluding Treasury 
loans to Govermment corporations ...ccccoccese - ~ re * * 4 7 * * 
Book value of U. S, interest excl. interag. items 5 ~ 18,1 2 5629.3 23.6 37.9 231.3 12.4 109.9 






































Footnotes at end of Table 3. 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


December 31, 1055 - (Continued) 
(In millions of dollars) 













































































































































































Farm Credit Federal Home Loan Housing and Home 

tion - ~~ Federal National Panama Saint 

Contimed) | Deposit Federal - Lawrence Tennessee 

ae ¢ ix Federal | Savings | Mortgage Rousing (c222 | Seavay Valley 
A a EH home =| and Loan | Association tania [core Development | Authority 
it tion loan ae ne r | tration Corporation 
“a aereens tion operations i2/ j2o/ 
ASSETS 
Cash: 3/ 

On hand and in bank® ...ccscccccccccesccceseces 4 6 44.0 * * BS BS | 5.2 S : 4 

With U. BS. Treasury ccccccccccccccccccccesceces bl 3.6 18.3 1.4 60.1 4 25.6 19.8 el 139.9 
Deposits with other Govt. corps. and agencies ... - ~ ~ - ~ - - - - - 
Loans receivable: 

Government corporations and agencies .......... - - - - - - - - so 

Others: 

To aid agriculture: 
Agricultural credit corporations ......+.+. ~ - - - - - - - = = 
Cooperative associations ....scsscccccccees - = - - - - - - o es 
Crop, livestock, and commodity loans ...... = ~ - - - - ~ o « as 
Farm mortgage 1oan8 ....scccccsscccccaceess ~ ~ = - - - - - - - 
OUNEP ccccccccccccccccececccesocccsoccccacece - - - - - - - - - os 
To aid home owners: Mortgage loans, etc. ... - - - ~ 85.7 2 5555.2 ~ - - - 
- - - - = 90. - - o 
To aid financial institutions: 

PPYTTTITITITITITITTriTitiiiiitTrT Tee 2.2 1.2 - - - - - - - 
Insurance companies .....cscccccsscsesccece - ~ 3.1 - - - - - - o 
Mortgage loan companies ...-ssccccssesseees - - [1412.4 7 - - - om pm 

Foreign loans 
Guaranteed, held by lending agencies ...... - - - - 7 - - - = - 
ORROF cccccccccccccccccccccesseesevccecccce - ~ ~ - - - ° « os re 
Other loans (not otherwise classified) . ° - - - - - 5 2.8 - - - 
Less: Reserve for losses ...cssccecccceccees - 2.2 - - 2.7 22/ - 6 - - “ 

Total loans receivable (net) ....cccccsecceceee - * 11416.8 ~ 82.9 2 5555.7 92.2 = - - 
Accounts and notes receivable: 

Government corporations and agencies .......... - ® ° - - 21.3 - 1.5 - 17.2 

OUNSES ccocccccccvesccccccccccccce eecccccooccos ® el * 6.5 * 1.3 7 1.4 el 11.8 

Less: Reserve for 1088eS ....scccsccccessece - - -—— ~ - bd - - 22 

Total accounts and notes receivable (net) ..... * ol * 6.5 * 22.6 -7 2.9 ol 28.8 
Accrued assets: 

Interest on public debt obligations .......... ° +2 5.7 7 1.6 - - - = mi 

Government corporations and agencies ........+. - - bad - - 3 - - - - 

ORRSTS cccccccccecccccccccccccccccccccccccceces - * 2.8 - 3 10.0 1.3 - = * 

Less: Reserve for losses .....ccscccessceess - - - - - - * - - o 

Total accrued assets (net) ....,esececeseseeees 2 5.8 4.5 1.6 3 10.2 1.3 - - * 
Commodities, supplies, and materials: 

Held for uS@ OF BOLO sscscccccccccccccccccceces - el - * ~ - 22.1 ~ 26.0 

Less: Reserve for losses ....ccccccccccecese - - - - - - 3 - e 

Commodities, supplies, and materials (net) .... - on - * - - - 11.8 - 25.5 
Investments: 

Public debt obligations of the United States .. 42.2 1,719.7 ™5.2| 240.7 - - - - - ° 

Securities of Govt. corps. and agencies: 

Debentures (FHA and FICB) .....ccccecceceeees ~ - 5 ~ - 1.2 - - ~ a 
Cap. stock and paid-in surpl. of Govt. corps. ~ - - - - - « . " 

Other securities: 

Banke and trust companies - preferred stock . - - - - - - - - - - 
Other ccccccccccescccccess ee ccccccceccecesese 2.2 - 2.2 - - - - - - - 
Less: Reserve for losses ..sscscccccsecseees - - ~ - - - - - - - 

Total investments (net) .....scecccecesecsceees 44.3 1,719.7 %7.9| 240.7 - 1.2 - - - - 
Land, structures, and equipment: a 

Held for use Or BAlO ..cccccccccccccccccccccees 2 * * el - 4 83.6 706.8 7.9 2,072.2 

Less: Reserve for depreciation .......ssesss 2 ~ - el - 2 19.9 285.4 * 243.7 

land, structures, and equipment (net) ......... - * * - - 2 | 63.7 | ¥21.4 7.8 1,828.5 
Acquired security or collateral .....cccsccsesers - ua - - - 10.1 - ~ - ~ 

Lesss Reserve for losses ......sccccccsscccees - 7.2 - - - - - - - 

Acquired security or collateral (net) ......... - 4.2 = ~ ~ 10.1 ~ < me - 
Deferred and undistributed charges .......ssceees el * 5 2 - - 22 3.7 - 5 
Other QBGCtS .ccssccccsccescccccesecccsccvcccvece * - - * - * | 134.5 aT - 7 

Less: Reserve for Losses ....cccsecscscscccees - - - * - - 5.8 - - é 

Other assets (net) .........+. covecccccccococce * - - . - * | 128.6 4 ° om 
Dota] OABSS cocccvccccccccsccccccccccccccccccces 45.1 1;79&.1 | 2,231.9} 250.3 163.3 2,600.5 | 312.5 | 465.2 8.2 2023.5 



































Footnotes at end of Table 3. 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


December 31, 1055 - (Continued) 
(In millions of dollars) 























































































































































































































































































Farm Credi Federal Home Housing and Home 
Federal Saint 
tion - Panama 
( on ) D it Federal Federal National Sante urenod Te: 
Account Insurance| Federal |Savings Mortgage - Seaway Valley 
c. | home land Loan &ssociation Housing by gm Authority 
Producti loan Insurance | Seco: Adminis- | 
on tion > ieee vr Otay th ae Corporation 
corporations tion operations 
LIABILITIES 
Accounts payable: 
Goverment corporations and agencies ........e - * - - ~ * * 5 * al 
OtherB coccscccccccccccccccccccccccescsvccccecs * 6 5.1 ~ be id 24.9 2.0 “7 30.9 
Total accounts payable ....scscccesscsccccesece bd 6 5.1 - ° * * m9 2.5 7 31.3 
Accrued liabilities: 
U, S. Treasury cccccccccccccccccvscccccvccccess - - - 6 3 21.4 3 2.3 - - 
Govermment corporations and agencies ....s.esee * - - ° ad ° - 2.3 - - 
OURETR ccccccccscccccccsccccsccesecegcctseoesoe od 1.0 7.8 * * 7.6 Fs | 6.9 3 9.4 
Total accrued liabilities .....cccsccccccsscces 3 1.0 7.8 6 4 29.1 4 | 11.5 oS 9.4 
Trust and deposit liabilities: 
Government corporations and agencies .....s.se. * 1 * * * el ~ 6 ~ 5 
Others .cccccccccccrcccccccccccccsccccocccecsos bad el 698.9 be -7 24.2 bd 8 ~ 5 
Total trust and deposit liabilities ........e+.. * 22 698.9 # of 24.3 * 14 - 1.0 
Bonds, debentures, and notes payable: 
U. So WERUFY seccccccccccccencceccvesooeccss ~ - - - 66.4 |1,935.4 50.0 - 7.0 - 
Other Government corporations and agencies: 
Not guaranteed by the United States ......... - - - - - - - - - 
Others: 
Guaranteed by the United States ....ccsccceee - - - - - - - - - - 
Not guaranteed by the United States .....++.. - ~ 958.3 - - 570.4 ~ - - - 
Total bonds, csbentures, and notes payable .... - - 958.3 - 66.4 [2,505.8 50.0 - 7.0 - 
Deferred and undistributed credits ....sscccccees - 92.7 - 1.4 - - 5 5 - 6 
Other liabilities (incl. oper. and liability res.) ~ # - # 3 5 1.7 2.9 1 - 
Total Liabilities ..ccocccccccccccccccsecvscscses 3 %.5 [1,670.2 12.0 67.7 |25559.6 77.5 18.8 8.2 42.3 
CAPITAL 
Paid-in capital: 
8 coepecevecccocecce oseccces 31.4 23/| 515.5 54.8 95.4 ~ 1.0 ~ - - 
Paid—in surplus ....csccecccccee ececcese - - ~ - - - | 236.0 | 367.9 - 45.5 
Expended appropriations ......scceccsssceccsecs - - - - - - | 318.6 ~ - 1,767.7 
Total paid-in capital ....ssccccccesccccccccees 31.4 - 515.5 54.8 95.4 - 555.6 | 367.9 - 1,813.2 
Earned surplus, or deficit (-): Jos eo) gaa 
Legal reServed ..cccccccccccccccccscccccscesece - - 25.3 | 170.7 - - - - - - 
Reserves for contingencies ....s.ssccccececseess - 1,639.6 3.0 - - 23.3 - - ~ - 
Unreserved surplus, or deficit (-) ....cesceses 13.5 - 17.8 | 12.7 +2 17.6 | -320.5 | 78.5 7 168.1 
Total earned surplus, or deficit (-) ....sccees 13.5 1,639.6 2u/ 46.1 | 183.4 25/ +2 40.9 | -320.5 35 168.1 26/ 
Total capital .cccccccccccccccccccccccccccccccecs 44.8 1,639.6 561.6 | 238.3 95.6 40.9 | 235.0 | 4Wu6.4 - 1,981.2 
Total liabilities and capital ....ssccccccccceees 45.1 1,794.1 [2,231.9 | 250.3 163.3 |2,600.5 312.5 | 465.2 8.2 2,023.5 
CONTINGENT LIABILITIES 
Guaranteed Loans csccccccseseccececesescccesceece - - - - - - - - - - 
Other ..cccccccccccccccccccsccsccccsccccccccecese - - - - - 79 (257.0 - - - 
DISTRIBUTION OF CAPITAL 
United States owned: 
Capital stock ..ccccccccccccccccccccccccoccecce 31.4 - - |, 4.8 92.8 - 1.0 - - - 
Paid-in Surplus ...cccccccccccccccccccccccccccs - 7 - - - - 236.0 | 367.9 - 45.5 
Expended appropriations ......sscccccsccscccecs - - - ~ - - | 318.6 7 - 1,767.7 
Earned surplus, or deficit (~) ..cccccccccceces 13.5 1,639.6 - | 183.4 ok 40.9 | -320.5 | 78.5 - 168.1 
Total United States owned ...sccccscccccscccees Yy.8 1,639.6 - | 238.3 93.0 40.9 235.0 | 446.4 - 1,981.2 
Privately owned: 
Capital stock ....+. ee eeececerecescosoee - - 515.5 - 2.6 7 > - - = 
Earned surplus ....ccess occccccecsce - ~ 46.1 - * - - - - % 
Total privately owned ....seccccccccccccccccecs - - 561.6 - 2.6 - - - ~ ae 
Total capital ..ccccccccccseccceccsecsecccscccocs 4.8 1,639.6 561.6 | 238.3 95.6 40.9 | 235.0 | 446.4 - 1,981.2 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owned ...cecseees 31.4 - - 54.8 92.8 - | 555.6 | 367.9 ~ 1,813.2 
Treasury loans to Government corporations ....... ~ - - - 66.4 | 1,935.4 50.0 - 7.0 - 
Total investment of the United States ......+e+0- 31.4 - -| 4.8 159.2 |1,935.4 | 605.6 | 367.9 7.0 1,813.2 
Earned surplus, or deficit (-), U. S. share ..... 13.5 1,639.6 - | 183. mY 40.9 | -320.5 | 78.5 ~ 168.1 
Book value of U. S. interest incl, interag. items 44.8 1,639.6 - | 238.3 159.3 | 1,976.3 | 285.0 | 4y6.4 7.0 1,981.2 
Interagency items - net due to, or from (-): 
Govermment corporations .....secsccccscsccscece - - -.5 # - - - - - * 
Other Goverment agencies, excl Treasury 
loans to Government corporations ....cccsseses * el * 6 4 -1.2 3 4.2 * -16.4 
Book value of U. S. interest excl. interag. items 44.8 1,639.7 -.5 | 238.9 159.7 _|1;975.0 285.4 | 450.6 7.0 1,964.9 

















Footnotes at end of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES. — 
Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1955 
(In millions of dollars) a 
Department Department Department 
Department of Agriculture of the of of Health, 
Arny Commerce Education, 
Disaster loans; | pore) and Welfare 
Account Total 
Rone? te! oa Electrifi- | Guaranteed Federal Mari- | Office of 
” mea fF) sore ES cation loans time Board Education: 
ree: stra- ni Administra- | (World War II)jand Maritime | Loans to 
on tion Administration| students 
ASSETS 

Cash: 7 Accou 
On hand and in bankS .....ssecececcessccesecees 24.0 +2 8.3 8 - 3.5 - “Gov 
With U. S. Treasury ...ssccecccccccscccccvccces 765.7 45.1 - 8.1 - 352.9 - Oth 

Deposits with other Govt. corps. and agencies ... el - - - = « Tot 

Loans receivable: Accru 

ermment corporations and agencies .......... 18 641.6 - - - - - - i 
3 
To aid agriculture: pa 
Agricultural credit corporations .......++. el el - « - = o 
Cooperative associations ......sseecsesseees - - - e - oe ws Tot 
Crop, livestock, and commodity loans ...... 85.5 13.5 72.0 aj - - - 
Farm mortgage loans ....sseccccceccscccvces 596.4 595.7 - « - - - Trust 
OUNOT ccccccccccccccecccccsccccsscceccecece 2,348.1 - - 2,348.0 - - - Gor 
To aid home owners: Mortgage loans, etc. ... 563.6 - - a - - - Ott 
To aid industry: 
Batlrendes ccovcccccccccccscccccccccsocesoce 2.1 ~ - - - - - Tot 
SEE s nisntioninbahandidtinnaameceasiehstiee nd 551.3 - - - 5.1 260.7 27/ - 
To aid States, Territories, @tc. ...ccosseses 125.2 ~ - ~ - - - Bond: 
Foreign loans .sscccccceccccccesccscccscesess 5 286.1 - - - - - » U. 
Other loans (not otherwise classified) ...... 220.7 - - - - - 6 Ot! 
Less: Reserve for losses ....cscceccceescees 154.8 82.1 12.5 3.2 4.6 - - ( 
Ot! 
Total loans receivable (net) .....sscscsseseees 28 ,265.9 527.2 59.5 2 344.8 5 260.7 6 . 
= 

Accounts and notes receivable: Defe 
Government corporations and agencies ......++++ 5.1 ® al - - 3.1 - — 
OUNCES .cvccccccccccccccccocccccccccccccccccces 3 5326.5 7 2 - - 18.8 * 

Less: Reserve for losses ....sccessccscesecs 15.3 3 ® - - - - Othe 
Total accounts and notes receivable (net) ..... 3 5316.3 5 3 - - 22.0 tote 
Accrued assets: 
Interest on public debt obligations:.....ssses. 1.5 ° 7 - - « _ 
Government corporations and agencies ......++++ 82.1 - 7 - - - = Expe 
OUNCES cocccvccccccccccccccccecccccccoccscoocos 210.5 51.3 2.9 115.3 - 3.4 2 Exce 
Less: Reserve for losses ....sesescceccesces 30.2 29.5 6 - - - - Tote 
Total accrued assets (net) ....sccecscceeceeess 263.9 21.7 2.3 115.3 - 3.4 2 Tote 

Commodities, supplies, and materials ......++ss+: 543.0 ® 7 - - 43.6 +. 

Investments: ee 
Public debt obligations of the United States .. 382.6 1.0 - - - £4 * Othe 
Securities of Govt. corps. and agencies: — 

Federal Housing Administration debentures ... 7.1 7 - - - - ie 

Capital stock and paid-in surplus of 

Government corporations ...csscceeresseseees 150.0 7 - - - - o Expe 
Other securities: ro 

International Bank for Reconstruction and 

Development - BtOCK ...sccveccececescececece 635.0 - - - ~ = = Net 

International Monetary Fund - subscriptions . 2 5750.0 - - ° ° és & Exce 

OCRCr ccccccccccccccccccscccccccccssesseccsess 5 - - - - o é 

Less: Reserve for 108808 ....cececcccecscees - 7 7 - - o ~ Bool 
Total investments (net) ....secsceecceecseceees 3 5925.1 1.0 - - - 3 o Bins 

Land, structures, and equipment: “ 
Held for use or Gale .ccccccccccccccssccccccces 5,338.6 2.4 - 6 - 4,822.1 o 0 

Less: Reserve for depreciation .....+.sses+. 18.8 2.3 - 6 - « © 
Total land, structures, and equipment (net) ... 5 319.8 1 - = - 4 822.1 e em 

Acquired security or collateral .....sseecscesees 292.8 9 * - - - + 
Less: Reserve for 1losseB ...esccecseecsscecees 129.3 - ~ - - - ~ Foo 
Total acquired security or collateral (net) ... 163.5 9 * - ~ o ‘ 

Deferred and undistributed charges .........++++- 11.7 sd - - - 1.3 e 

Other GBSOtS cc ccccccccccccccccccccccccccsccccces 116.1 2.2 4 - ~ 6 5 
Less: Reserve for 108808 ....scecccsevecsecess 8.4 1.7 3 - - - - 

Total other assets (net) ......sceccsevescecees 107.7 5 el - - 6 - 

Total SAGES ceccccccccccccccesscoccescoccocsccss 42 ,706.8 597.2 70.5 2 469.0 5 5510.4 9 

Footnotes at end of table. (Contimed on following page) 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United 
States Government, December 31, 1055 - (Continued) 
(In millions of dollars) 































































































Department 
Department of Agriculture pr teed + eaten of Health, 
Cucina Education, 
|_| Disaster loans, | Rural .: and Welfare 
Account Total Farners etc.» revolving | Electrifi- Federal Mari- | Office of 
Home fund, Farmers’ | cation ——— time Board Education: 
Administra- | Home Administra-| Administra- (Word 4 Wer 11)/204 Maritime Loans to 
tion tion tion . Administration| students 
LIABILITIES 
Accounts payable: 
Government corporations and agencies ......sseees 125.0 - - ol - 121.5 - 
Others cccccccccccccnccccccsccccccccccccevececes 39.4 * bd el - 22.1 ; - 
Total accounts payable ........ss. SITTrrTii rity 164.4 # bl ol - 143.7 - 
Accrued liabilities: 
U. S. Treasury cccccccccccccccccsccccccccccccces 55.7 - - * - - - 
Other Government corporations and agencies ..... “7 - - - - - - 
OUNOrs occcccccccccccseccccseeccccccsccccceccces 112.8 - 2 x ~ 107.7 - 
Total accrued liabilities .....cccscccccescccece 169.1 - of 4 - 107.7 - 
Trust and deposit liabilities: 
Government corporations and agencies ....seceees 103.7. 8 - 2 . 5 2 
OUNATS cccccccedcccsevcossiccccespeccoccesoeeooes 23.7 9 - * - 2.3 - 
Total trust and deposit liabilities .....cscesce 127.4 1.7 - 2 ~ 2.8 22 
Bonds, debentures, and notes payable: 
U. S. TOABUFY cccvccoccccccccvcccccccccccsscccs| 5H17.5 140.9 ~ 2 276.0 - - - 
Other Government corporations and agencies: 

Guaranteed by the United States .....ccscccees 8.3 - - - - - - 
Others: Guararteed by the United States ....... 43.9 - - - - - - 
Total bonds, debentures, and notes payable .....| 5469.7 140.9 - 2 5276.0 - - - 

Deferred and undistributed credits ....scccccccses 76.7 ® - * - o ~ 

Other liabilities (including reserves) .......0.- 140.4 « ~ - - 15.2 ~ 

Total liabilities ..ccesccccccccccccccccccccccccse| Osl7.8 142.6 22 2 5276.7 - 269.4 +2 

PROPRIETARY INTEREST 

Expended appropriations ...ccccccccseccecceccccces| J82854.0 579.8 120.0 236.5 5.1 5 5241.0 28/ A 

Excess of income, or expense (-), cumulative .....| 72»295.0 -125.1 49.6 —4Yy.2 4.6 - tied 

Total proprietary interest ....cssseccesccscscccces| 363559.0 454.7 70.4 192.3 5 5 5241.0 6 

Total liabilities and proprietary interest .......| 42,706.8 597.2 70.5 2 469.0 5 5510.4 9 

CONTINGENT LIABILITIES 
Guaranteed loans ..cccccccccccccccccccccccccaccece 280.2 - - e ~ 2.3 wa 
Pa cccccccccccccccccccseccccoescosccercvcsoesce 114.1 114.1 - - - - pa 
ANALYSIS OF INVESTMENT OF UNITED STATES 

Expended appropriations ...ccccccsccscscccccccccee| 30:854.0 579.8 120.0 236.5 5.1 5 241.0 9 

Treasury loans to Goverment corporations ........|-13 5224.1 29/ 140.9 - 2 5276.0 - - - 

Net investment of United States ......cececscceces| 25362929 720.6 120.0 2 9512.5 5.1 5 241.0 9 

Excess of income, or expense (-) ....ccccccecesece| “29295.0 -125.1 49.6 —4yy..2 4.6 - -.3 

Book value of United States interest including 

interagency 1teM® .scccccccccccccccsecepeccsccccs| 2399 MoD 595.5 70.4 2 468.3 5 5 241.0 6 

Inte: incy items - net amounts due to, or 

from (-): > 
Agencies reporting, excluding Treasury loans ... - - 7 * - - - 
Other Government agencies and corporations ..... 48.7 8 -1 Ps | - 118.9 +2 

Book value of United States interest after 

exclusion of interagency items .....ccescecccssee| 23938306 596.3 70.3 2 468.6 5 5 2359.9 9 












































Footnotes at end of table. 
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(In millions of dollars) 







































































































































Footnotes at end of table. 
































Department Farm Credit Housing and 
of the Department of the Treasury | Administra- General Services Home Finance 
Interior tion Administration Agency 
Account Miscellaneous | Federal Civil Public Works | Federal 
Indian loans and Defense Act Agricultural | Abace Administra- | Housing 
loans certain other | of 1950, as | Mmrketing =| fiber tion (in Admini stra- 
assets amended _ Act program 30/ | iiquidation) | tion 
ASSETS 
Cash: 3/ 
On hand and in DAMKS .6ccscscceccccccccsscceeces - ~ - - - ~- - 
With U. S. Tremeury ..sccscccccccccccccccsccccses - - el - 5.7 ~ 31.2 
Deposits with other Govt. corps. and agencies .... - - - - - - ° 
Loans receivable: 
Government corporations and agencies .........+- . 18 641.6 3)/ - - = a a 
Others: 
To aid agriculture: 
Agricultural credit corporations ......sse0. - - - - - - o 
Cooperative associations ....scscccccccecces - ~ ~ - - - - 
Crop, livestock, and commodity loans ....... - - - - - ~ 7 
Farm mortgage loanB ....sescccccccescscesecs - - - - - - - 
OURS ccccccccccccccccccccccccoseccccocccese - - - el - - o 
To aid home owners: Mortgage loans, etc. .... - ~ - - - - 67.4 
To aid industry: 
RaLlroads .ccccccccccccccccccceccccccccscecs - 2.1 - - - - - 
QUE ccccccccccccscccccccdcvecccccvcccceses - 27.5 - 7 - - - 
To aid States, Territories, etc. ssseccccesees - 2.0 - - - 83.8 - 
Foreign loans ..sccccccccccscccccccceccccccess 3519.3 32/ - - - as pa 
Other loans (not otherwise classified) ....... 8.8 - ye - - - o 
Less: Reserve for losses .....ccecsessccecees 1.5 - ~ - - - 2.6 
Total loans receivable (net) ....sccccccesceeess 7.3 22 5192.5 2.1 Pm | - 83.8 65.4 
Accounts and notes receivable: 
Government corporations and agencies ........+++ - - - - * ~ +2 
BO acccecceveccccceecccccccccssccesce - 3264.1 33/ * 5 2 4.5 
Less: Reserve for losses ....cscscceccceseees - - - - - - 
Total accounts and notes receivable (net) ...... 7 3 264.1 * - 6 2 4.7 
Accrued assets: 
Interest on public debt obligations ........+++. - - - - - 1.5 
Government corporations and agencies ........+++ - 82.1 - - - - - 
PB ccccccccccccccccccccccccceecccccccecceose 7 18.1 * - - 6 - 
Less: Reserve for losses 2.6. escccecccssecces - - - - ~ - - 
Total accrued assets (net) .....sccccccccccccess - 100.2 * - - 6 1.5 
Commodities, supplies, and materials ........s++- - - - 2.5 - - 
Investments: 
Public debt obligations of the United States ... > - - - - - 381.3 
Securities of Govt. corps. and agencies: 
Federal Housing Administration debentures .... - - - - - - 7.1 
Capital stock and paid-in surplus of 
Government corporations ...csccccsecccccecces - - - 150.0 - - - 
Other securities: 
International Bank for Reconstruction and 
Development = Stock ....cccccscecscccsccccscs 7 635.0 - - - - - 
International Monetary - subscriptions .. ~ 2,750.0 - - - ~ - 
OUNCE ccccccccccccccccccccccccccecccccccccccce - - - - - - 5 
Less: Reserve for losses ....ccccccsccccccece - - - - - 7 - 
Total investments (net) .....cseeccscecccececece - 3 5385.0 - 150.0 - - 388.8 
Land, structures, and equipment: 
Held for use Or SAl@ ...cesccccccccccccccccccese 7 - - - 11.2 * 2.4 
Less: Reserve for depreciation .......sseeees - - - 5.1 - 1.4 
Total land, structures, and equipment (net) .... - - - - 6.1 * 1.0 
Acquired security or collateral ....sscsesceessees - 3.7 - - - - 269.2 
Less: Reserve for losses ......scccccccccccsees - 3.7 - - - - 125.5 
Total acquired security or collateral (net) .... - - - - - - 143.7 
Deferred and undistributed charges ........ssss0++ - - - - bd - - 
Other OBBOCS ceccccccccccccccccccccccccccssccccocs - - - - - - 2 
Less: Reserve for losses ....cccecsccccccserees - - - - - - ~ 
Total other assets (net) ......ssccccecccceccecs 7 - - - . - 2 
Datel: QORTAS, cccccsccdaccciccccccccccccccsoscocece 7.3 28 ,941.8 2.2 150.1 14.9 8.6 636.5 
= S SSSI —s ke 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1955 - (Continued) 
(In millions of dollars) 

Department Farm Credit Housing and 
nd of the Department of the Treasury Administra- General Services Home Tanabe 
nce Interior tion Administration Agency 

Account 
Miscellaneous | Federal Civil Public Works | Federal 

Indian loans and Defense Act = en tg Abaca fiber | Administra- | Housing 

loans certain other | of 1950, as h " pate program 30/| tion (in Administra- 
a- assets amended - liquidation) | tion 2 

LIABILITIES 
Accounts payable: 
Government corporations and AZONCLES cecccceccess - - - - - - 2 
GUNBES cccccccncccdccsaposccccepsecescceseeencees - ~ - - 6 ~ yy 
— Total accounts payable ...ccccccccccccccccvcseces - - - - 6 4.5 
—= Accrued liabilities: 
U, S. Treasury .cccccccccccccccccccsccscccccccces - * - - « es 
Other Government corporations and agencies , - - 7 - - - 3 
OCHO coccccccccccccccccccssccccsecccvccsscscecs - - - - 5 - 1.0 
Total accrued liabilities .....secccccccccesevece - - bd - 5 ~ 1.3 
Trust and deposit liabilities: 
Government corporations and agencies ....sscscecs - 100.2 - - - - 1.5 
Others ..cccccccccccescccscccccsceveccecoes - ~ - - - - 11.8 
Total trust and deposit liabilities .......csccsecs - 100.2 - - - ~ 13.3 
Bonds, debentures, and notes payable: 
U. S. Treasury ccccccccccccscccccccccccseccccsece - - 2.0 - - - - 
Other Government corporations and agencies: 
Guaranteed by the United States .....cccccccccee - - 7 - - - 8.3 
i Others: Guaranteed by the United States ........ - - - - ~ : ~ 43.9 
— Total bonds, debentures, and notes payable ...... - ~ 2.0 - - - 52.2 
Deferred and undistributed credits ...sssssseseeses - ia - - " - Mol 
Other liabilities (including reserves) .......seee ~ - - - - ~ 93.6 
3 Guna) Lea MAREE Gi sic skvese inc pesecncascncankens ~ 100.2 2.1 ‘ 1.1 - 239.4 
PROPRIETARY INTEREST 
Expended appropriations .....ssscessccccccccccccecs 9.9 28 ,841.6 - 464.2 17.4 18/ 1,671.5 20.3 
Excess of income, or expense (-), cumulative ...... -2.6 - * | -314.1 -3.6 ~1 5586.9 376.8 
42 Total proprietary interest .....ccccccccccccsccccce 7.3 28 841.6 el 150.1 13.8 84.6 397.1 
‘§ Total liabilities and proprietary interest ........ 7.3 28 941.8 2.2 150.1 14.9 84.6 636.5 
CONTINGENT LIABILITIES 
Guaranteed loand ceccosccccccccccvcccccscccescovcss - - 6 - - o o 
Other .ccccccccccccccscscccccessccccsvccccccscssece - - ~ - = - 
ANALYSIS OF INVESTMENT OF UNITED STATES = 
Expended appropriations ...sccssccccccvcccccccccecs 9.9 28 ,841.6 - 464.2 17.4 1,671.5 20.3 
Treasury loans to Government corporations ......... ~ ~18 ,641.6 2.0 - = Ps ie 
Net investment of United States ......ssceccccccece 9.9 10,200.0 2.0 464.2 17.4 1,671.5 20.3 
Excess of income, or expense (-) ....scscceccccsess -2.6 - el -314.1 -3.6 1,586.9 376.8 
Book value of United States interest including 
interagency items ..cccccccscccccccccccccccccccece 7.3 10 200.0 2.1 150.1 13.8 84.6 397.1 
Interagency items - net amounts due to, or 
from (-): 
Agencies reporting, excluding Treasury loans .... - -55.7 ® - - - - 
Other Government agencies and corporations ...... - 73.7 - -150.0 * - 2.9 
Book value of United States interest after 
exclusion of interagency itemS ...sscccceccesccece 7.3 10 ,218.1 2.2 el 13.8 84.6 400.0 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1955 - (Continued) 

(In millions of dollars) 
Housing and Home Finance Agency - (Contimed) International Cooperation —_——- 
Office of the Administrator Adui nistration 
a ee College Public ae rem are — Urban Guaranty Loan 
housing facility | struction Finance| planning | (liquidating| Tenewal program program 
loans loans program fund pro ) 
=. —_—_ 
ASSETS 

















Cash: 3/ 
On hand and in banks ....csccccccccccccccccecs - - - - * - ° 2.3 Gov 
With TU. 8. Treasury ccccccccccccccccccccccccce 15.8 - - - 43.9 13.4 * - Oth 


Deposits with other Govt. corps. and agencies .. - - - - - - - - Tot 














Loans receivable: Accru 
Government corporaticns and agencies ......... - - - - - - - - v. 
Others: Oth 

To aid agriculture: Oth 
Agricultural credit corporations ......... 





Cooperative associations ......sseeseseess - - - - - - - - Tot 
Crop, livestock, and commodity loans ..... - - - - - - - - 
Farm mortgage loans .....cccccccccsssccces - - - - - ° - - Trust 
PTTTTTTTTTITITITITiTiiTiTrTT Tiree 7 - - - - - - Gov 
To aid home owners: Mortgage loans, etc. .. - - - 10.2 - - - Ott 
To aid industry: 
BeLLPORGs oc cccccccscccccccccccccccccccecs - - - - - - - - Tot 
GEREP. cecdcacccaccccecdcosecscoscececcescs - - ~ - 5.5 - - - 
To aid States, Territories, etc. ....ssssses - - io * 4.5 n.9 - - Bonds 
Foreign loans ..cccccccccccccccccccccceseses - - - - - 1,766.8 ° 
Other loans (not otherwise classified) .....| 90.9 - - - 118.3 - - - Ot 
Less: Reserve for losses ....cccecceceeees 2 - - - 1.9 0 - - | 





8 
a | 
' 
' 
. 
. 
Ww 
oO 
w 
¥| 
o 
' 


Total loans receivable (net) ......ssceseseces 


1,766.8 





To 





Accounts and notes receivable: 
Government garporations and agencies ......... 


9 
OUNCES ccccccccvcccccccccccccccccccccccccccces ~ ~ i - 5.1 2 ~ - 
Less: Reserve for losses .....cccccessceess - - - - 7 





Defe 





Fe 





8 


Total accounts and notes receivable (net) .... ~ - - - 5.3 2 ~ - ote 








Accrued assets: 
Interest on public debt obligations .......... - 
Government corporations and agencies ......... - 
OUROTS .cccccccccccccccccccccccccccccccccccees 9 

Less: Reserve for losses ....sesecceccccess - 





eee 
w 
os] 
‘o 
eee 
- 
: 
oa 





Total accrued assets (met) .....cccccsescccees 9 


' 
' 
' 

Ms 

o 

<o 
' 

-— 

: 

a 

e 

oc 








Commodities, supplies, and materials ........... - - - - - - - - 











Investments: 
Public debt obligations of the United States.. - - - - ~ - - - 
Securities of Govt. corps. and agencies: 

Federal Housing Administration debentures .. - 7 - - - ~ - - 

Capital stock and paid-in surplus of Exp 

Govermment corporations ....csccccececesece - - - - - - ~ - Tre 
Other securities: 

International Bank for Reconstruction and Ne 

Development - Stock ...ccccccccccccecsccees 





- - - - - - - - Exc 

International Monetary Fund - subscriptions. ~ - ~ - - - - - iM 
Less: Reserve for losses ........+.ccsceeee . . . u s . . i it 
nt 

Total investments (net) ......cscccccccceseces ~ - - ° - = 7 - fr 








Land, structures, and equipment: C 
Held for use OF ALO ..ccccccccccccccccccccess - - - - 385.6 - - « 
Less: Reserve for depreciation .......+s++> - - - - - - = = 











Total land, structures, and equipment (net) .. - - - - 385.6 - - - 





Acquired security or collateral......ssscsseeses - ~ - - aa @ o os 
Less: Reserve for losses ....cecececccceceees - - - - el - - « 


Total acquired security or collateral (net) .. - ~ - - ~ - * a 




















Deferred and undistributed charges ..........++ - - - - 7 - - - 














Other OB80tS ccccccccccccccccccccccccccccccesese - ~ ~ - 33.5 - - - 
Less: Reserve for losses .....secescccesseses - - - ~ 6.4 - - ~ 
Total other assets (net) ....csccccccccccccces 7 - - - 27.0 - - - 











Data ORCAS ceccccccecccccececcocccscccococcces| MPR ~ - * 600.8 48.5 * 15773.7 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1055 - (Continued) 
(In millions of dollars) 
ration 
n Housing and Home Finance Agency - (Continued) Internation] Cooperation 
" Office of the Administrator Administration 
> Account Public facility Public Revolving 
College Public loans, Recon- works fund Urban Guaranty 
_— housing | facility | struction Finance | planning |(liquidating| renewal penne 
loans loans program fund programs) fund —- page 
LIABILITIES 
Accounts ble: 
2.3 Government corporations and agencies ......++. - - - - ad - - - 
- Others .cccccccccccccccecdocccoccseccccocsoccs ° - * - 3.0 = * + 
- Total accounts payable ....ccccosccccscccescece al - * - 3.0 a = * 
Accrued liabilities: 
° Ve. Bs SUE, nade bavendeenecssccnssesadbanne 1.0 - * - ¥ 3 4 39.3 
Other Government corporations and agencies ... - - - - - - - - 
OCROEE ccccnsescrsepccecdocsccccesceseceseness a * * - 2 2 - - 
~ Total accrued liabilities .....ccccccscccseces 14 * * - 2 5 4 39.3 
. Trust and deposit liabilities: 
- Government corporations and agencies ......+e - - - - - - - - 
- Others cccccccccccccccccccccccscscccccosccevess - - - - 1.8 - - - 
- Total trust and deposit liabilities .......0+. - - - - 1.8 - - - 
- Bonds, debentures, and notes ble: 
6.8 « Gk. SPUN  ccdonsducmecdibeddecccégensnens 106.1 - - - - 48.0 6.6 1,204.5 
- Other Government corporations and agencies: 
- Guaranteed by the United States .......seese - - = ~ ~ - ~ - 
a Others: Guaranteed by the United States ..... - - - - - - - - 
8 
— Total bonds, deientures, and notes payable ... 106.1 - - - - 48.0 6.6 1,204.5 
a Deferred and undistributed credits .....cccccecs ol - - - 1.2 7 - - 
“ Other liabilities (including reserves) .......0. - - - - - - - - 
en Total liabilities ..cccccccccccccccccccccccccece 107.7 * ° - 6.1 49.2 7.0 1,243.8 
PROPRIETARY INTEREST 
i Expended appropriations ......ssssccsesscccccece - - ~ * 863.5 58.9 - 560.9 
é Excess of income, or expense (-), cumilative ... -.3 * * * -268.8 -59. -7.0 -30.9 
$7 Total proprietary interest .....sscccccccccseccee 3 * * bd 5.7 -.7 -7.0 529.9 
— =—_ Sssese | Sos | oe 
6 Total liabilities and proprietary interest ..... 107.4 - ~ * 600.8 48.5 * 1,773.7 
- CONTINGENT LIABILITIES 
Guaranteed loan8 ...ccccccccccccccccccsccccccece - 7 - - - 36.1 - - 
a3 Other ..sccccccceccees eeeeecececcescscccccecs - - - - - - o oe 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations ....ccccscsccccccccccece ~ - - * 863.5 58.9 - 560.9 
= Treasury loans to Government corporations ...... 106.1 - - ~ - 48.0 6.6 1,204. 
Net investment of United States ......cccccscess 106.1 - 7 * 863.5 106.9 6.6 1,765.4 
- Excess of income, or expense (-) ...ccecccsceces -.3 * * * -268.8 -59.6 -7.0 -30.9 
~ Book value of United States interest including 
- interagency items ..ssccscccccccccccccccccccecs 105.9 * * * 5.7 47.3 ad 1,734.4 
Inte ncy items - net amounts due to, or 
- from (-): 
= Agencies reporting, excluding Treasury loans . 1.0 - * - - 3 4 39.3 
Other Government agencies and corporations ... - - - - - 9 ~ - - 
x Book value of United States interest after 
Net I exclusion of interagency itemB.......cssesceces 106.9 * * * 593.8 47.6 * 1,773.7 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1055 - (Continued) 
(Im millions of dollars) 
































































































































Small Business Defense Production Act 
Sdutubehonttinn Veterans' Administration of 1950, as amended 
' 
Account Liquidation of | Guaranteed Veterans' Votenenp Atomic Department 
Lending direct 
operations RFC disaster loans to canteen loan Energy of 
loans B/ veterans service pro Commission | Agriculture 
gram 
ASSETS 
Cash: 3/ 
On hand and in DAMKS ...cccccccccccccccccceccsees 3.9 ~ - 3.6 - - - 
With U. S. Treasury ..ccccccccccccscccccccccccece 7 el 1.2 1.9 147.1 ol ° 
Deposits with other Govt. corps. and agencies ..... - - 7 - - - “ 
Loans receivable: 
Government corporations and agencies .......++ss. - - - - ~ - io 
Others: 
To aid agriculture: 
Agricultural credit corporations .....s.sss+. ~ - - o . e @ 
Cooperative associations ....cccccccssesesess - - - - o e - 
Crop, livestock, and commodity loans ........ ~ - - - - o en 
Parm mortgage loans ....ccsscccccccccccecsecs ~ - of - ~ o = 
OUREE ccvcccccecccccccccccoccccccccccecccccce - - - - - ~ o 
To aid home owners: Mortgage loans, etc. ..... 2.4 3.7 67.1 - 412.8 ~ - 
To aid industry: 
Railroads cccccccscccccccccccccccsscccscccces - - - - > ° ~ 
GURNEE cccnddsncedeccccceccecccocssésecsoceses 41.3 6.7 3 - - - - 
To aid States, Territories, etc. ..ccscseceeses - * ~ - - - ~ 
Foreign lo@nd sessscesccsccccccccccccssccccsses - ~ - - - - e 
Other loans (not otherwise classified) ........ - - - in « ma ‘% 
Less: Reserve for losses ........sseees ee 1.8 1.2 - - - - 
Total loans receivable (net) .....sssessssceseees 41.8 9.2 68.2 - 412.8 - - 
Accounts and notes receivable: 
Government corporations and agencies ......+s++++ - ® ~ * - - ° 
OUREFS cccccccccccsscccccccsccccccsccccccoccccccs ® ad 26.2 4 o? - ma 
Less: Reserve for losses ....ccscccccccccecees - - 14.4 - ~ - * 
Total accounts and notes receivable (net) ....... * * 11.8 4 7 - 
Accrued assets: 
Interest on public debt obligations ......seseees - - - - - « a 
Government corporations and agencies .......ss+s. ~ = - - - e pe 
OURETD cccccccccccccccccescvecccccccceseocooceocs 2 * el 4 - Pm 
Less: Reserve for losses ...cccsecsccscceseces ® - - - - - é 
Total accrued assets (net) ....cccccccccccccccses eo * el - 4 - - 
Commodities, supplies, and materials .....sssecseeees - - - 3.2 - a é 
Investments: 
Public debt obligations of the United States .... - - ~ - - - = 
Securities of Govt. corps. and agencies: 
Federal Housing Administration debentures ..... - - - - - - * 
Capital stock and paid-in surplus of 
Government Corporations ..scscccccecccccececes - - ~ - ~ ~ 
Other securities: 
International Bank for Reconstruction and 
Development - StOCk .ecccccccccccccscecesecees - - - - - pa és 
International Monetary Fund - subscriptions ... - - - - - - > 
 UTTTIITITTTIT ITI TTT - ~ - - - e o 
Less: Reserve for losses ...cscecceccesccssess - - 7 - - - - 
Total investments (net) .....sccccccrcvccccccsees - - - - = nm én 
Land, structures, and equipment: 
Held for uS@ OF BAlLO ..ceccccccccccccccceccsceees - * - 4.3 a me os 
Less: Reserve for depreciation ...scsccseesees - - - 2.0 - - - 
Total land, structures, and equipment (net) ..... - * - 2.4 o us ve 
Acquired security or collateral ....csccceccseseees ad 18.5 - 4 é « 
Less: Reserve for losses ....ssssccesesesceseses ® e - - - o = 
Total acquired security or collateral (net) ..... bd bed 18.5 - 4 - ° 
Deferred and undistributed charges ......+ssseeeees 1.3 - - - - - - 
Other a880tS ..ccccccsecceccccescscvccccsesesecsces * # - at - pa a 
Less: Reserve for loSses ....sscccccccccecsesees - - - - - ~ m= 
Total other assets (net) ......ccccccsceccccccce * * = me * - ‘ 
Total A880CS wcccccccccccccccccccccccccccecececcece 47.3 9.5 99.9 11.5 561.3 el * 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1955 - (Continued) Pp 
(In millions of dollars) 
Act Small Business Defense Production Act 
Administration ae" aa of 1950, as amended 
' 
ent Account Lendi ~ Guaranteed Veterans' peggy Atomic Department 
t ‘ ah dneater loans to canteen haiie Energy of 
are pare loans 34/ veterans service sreanin Commission | Agriculture 
LIABILITIES 
Accounts payable: 

Government corporations and agencies ......cecees ed - - ® - - 3.1 
ty OChETS coccccccccccccccccccccescccsccccccsccccecs ° * - 1.0 - ~ - 
=— Total accounts payable ...ccccccscccccccccccccccs * ad = 1,0 - - 3.1 

Accrued liabilities: 

U. S. Treasury ccccccccccccccccccccccccccccsceces 4 ol ~ - 4.1 - 6 

Other Government corporations and agencies ...... 4 - - - - - - 

ONES cccccccccccccccccccccccccccccccccccccosece vad ® - 8 ~ ~ - 

Total accrued liabilities ....ccsccccccccsccccece 8 el - 8 4.1 ~ 6 

Trust and deposit liabilities: 

Government corporations and agencies ....cccccses - - - 02 - - - 

OUNSES ccvcpinsccddecceccedscacbensoenebevedsesess 2 * 9 4 5.4 . - 

Total trust and deposit liabilities ......sssceee 2 * 9 5 5.4 - - 

Bonds, debentures, and notes payable: 
U. S. Treasury cccccccccccccccccccscccccovccesece - 10.0 - - 533.7 ; - 47.3 
i Other Government corporations and agencies: . 
| Guaranteed by the United States ...cscccccccces - - - - - - - 
— | Others: Guaranteed by the United States ........ = - - ~ ~ - ~ 
Total bonds, debentures, and notes payable ...... ~ 10.0 - ~ 533.7 - 47.3 
Deferred and undistributed credits .....csccccceces bed ° 3 - - - - 
td Other liabilities (including reserves) .......sse0- el - - * - - - 
me Desai. JAAATAAING caccctecishccnpanssccdiccapeasas a2 10.2 132 2.4 543.2 - 51.0 
PROPRIETARY INTEREST ‘ 
Expended appropriations ...sccccccscccscccesecccees 53.1 - 105.3 1.4 ~ - - 
“— Excess of income, or expense (-), cumulative ...... 6.9 -.7 -6.6 7.8 18,1 Pm | -51.0 
ane Total proprietary interest ......cscccccscccccccces 46.2 -.7 98.7 9.2 18.1 1 -51.0 
— Total liabilities and proprietary interest ........ 47.3 9.5 99.9 11.5 561.3 on * 
CONTINGENT LIABILITIES 
Guaranteed loan8 secccccccccccccccccccccccescoscces 13.8 - ~ - ~ 10.2 - 
Other .occcccccccccccccccsccscsccsseseseseseseccees - - - - - - ° 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations ....ccccccccccccccccccccccs 53.1 ~ 105.3 1.4 - ~ - 
Treasury loans to Government corporations .......+. - 10.0 - - 533.7 - 47.3 
Net investment of United States ....ccccccccccceces 53.1 10.0 105.3 1.4 533.7 - 47.3 
— Excess of income, or expense (-) .....ceccccecccees 6.9 -.7 -6.6 7.8 18.1 | -51.0 
—— 4 Book value of United States interest including 
interagency items ..scscsccccccccccccccccccccccces 46.2 9.3 98.7 9.2 551.8 a4 -3.7 
Inte: mcy items - net amounts due to, or 

from (-): 

Agencies reporting, excluding Treasury loans .... oy ol - - 4.1 7 6 
aa Other Government agencies and corporations ...... 4 - - 22 - - 3.1 

Book value of United States interest after ' 

exclusion of interagency items .......ccccccccceses 47.0 9.3 98.7 9.3 555.9 ol * 

2 Footnotes at end of table. (Continued on following page) 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, December 31, 19055 - (Continued) 
(In millions of dollars) 

































































































































Defense Production Act of 1950, as amended - (Contimed) 
Account General Services 
Department | Department | Department | Department | Department | Department Administration 
of the of the of of the of the of the , Dematen: 
Air Force aray Commerce Interior Mavy Treasury o 1 a5) 
ASSETS 
Cash: 3/ 
On hand and in banks ....ccccccccccccccccsccceees ~ - - - ~ - 1.4 
With U. B. TORRY cccccccccccccsccccccccccccces 8.7 3.2 * 5 4.2 el 3.6 78.9 
Deposits with other Govt. corps. and agencies ..... - - - el - - - 
Loans receivable: 
Goverment corporations and agencies eecccccccces - - - - - o 
Others: 
To aid agriculture: 
Agricultural credit corporations .......++++. - - - - 7 ° ° a 
Cooperative associations ......s.sscecseceees ~ - - - - - - - 
Crop, livestock, and commodity loans ........ - - ~ - - - - * 
Farm mortgage loans .....ccccccccccccccecsess ~ - - - - - - o 
DURE ccccccccccccccccccccccccccesececcccooce ~ - - - - - - a 
To aid home owners: 9 BBC. cocce - - - - - ~ o * 
To aid industry: 
Radlronds cccccccccccccccccccccoccccccccceces - - - - - - - * 
OUROP ccccccccccccscccccccccs evccces eveces - 2.6 - 13.2 2.7 185.8 - - 
To aid States, Territories, etc. ... evce - - - - - - - * 
Poreign Loam ...ccscsccsecsccsececes coe - - - - - - - o 
Other loans (not otherwise classified) ........ - - - * > ™ » a 
Less: Reserve for losses ....scscccsscsceecces - 7 - 12.9 - 29.9 - - 
Total loans receivable (net) .......sccecsceseecs - 2.6 - 3 2.7 155.9 - 7 
Accounts and notes receivable: 
Goverment corporations and agencies ............ ~ 7 - - - ® - 7 
OtherO ccccccccccccccccccccccccccccccccccoccccces ~ - ~ - 2 * 4.7 
Less: Reserve for losses ....ccccccccecscceces - 7 - - - - - pa 
Total accounts and notes receivable (net) ....... - - . - - 2 * 5.4 
Accrued assets: 
Interest on public debt obligations ........se+++ - - - - - - - ° 
Goverment corporations and agencies .........++. - - - - - - - o 
OUNCES evcccccccccccccccccccccccesecccoccocccooce - - - - - 6.8 - 3.0 
Less: Lor Losses 2... .ccccccceccccecece - > - - - - - o 
Total accrued assets (net) ......sccccssccecccees - - - - - 6.8 - 3.0 
Commodities, supplies, ami materials ..........s0+ - - - ~ - - - 493.7 
Investments: 
Public debt obligations of the United States .... - - = - - - - - 
Securities of Govt. corps. and agencies: 
Federal Administration debentures ..... - - 7 - - - o pa 
Capital stock and paid-in surplus of 
Govermment Corporations ..scssssescecceceseses - - - - - - o 
Other securities: 
International Bank for Reconstruction and 
Development - StOCK ...ccccccccsccccecseccsess - - - - - - - @ 
International Monetary Fund - subscriptions ... - - - - - - - - 
Less: Reserve for losses ..........cs.cesceeee ° + ° . ‘ : ; : 
Total investments (net) ......cscccccsccccccccees - - - - - o Fe o 
Land, structures, and equipment: 
Held for use OF GAlO sececescccccccccesccececeees - ~ - - - - - 109.9 
Less: Reserve for depreciation .....ssseeseeee - - - - - - 7.5 
Total land, structures, and equipment (net) ..... - - - « = on s 102.4 
Acquired security or collateral ....sssccccsccceees - - - - - a pat . 
Less: Reserve for losses ......sssecccececcccees - - - - - ~ - és 
Total acquired security or collateral (net) ..... - - - - - x a > 
undistributed eeeeeeeecceceees - - - - - ~ ~ s 
Deferred and charges =—_— poms "ae 
Other assets coccccccccccccccccccccccsccvesecsseses - a - - - - - *.1 
Less: Reserve for losses ...... ee cccccesoccocces - - ~ - - - - ° 
Total other assets (net) .....cccecceecsceccccees - - - - - - - 79.1 
fF —________+ [a === 
Total GBBOtS ..cccccccccccccccccccesecscesesceceses 8.7 5.8 * 9 6.8 163.0 3.6 772.2 





























Pootnotes at end of table. 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1955 - (Continued) 
(In millions of dollars) 





Defense Production Act of 1950, as amended - (Contimed) 


























































































































Account Department | Department Department | Department | Department | Department ys Ang 
of the of the of of the of the of the “A 
Air Force | Arny Commerce Interior Na Treasury Loan Revol 
ti: guarantees fund %/ 
LIABILITIES 
Accounts payable: 
Goverment corporations and agencies ...cccccees - ~ - - - * - - 
OUNCES ccccccccccccccscccccccccocccesccecccooccs - = - - - * - 8.2 
Total accounts payable ....ssccccecccesccceccces - 7 - ~ - * - 8.2 
Accrued liabilities: 
Ue. BS. TROASEY cc cccdcccccddccccedcccceseéecece - ~ ~ 2 ~ 9 - 8.3 
Other Government corporations and agencies ..... - - - - = - = = 
Others® ccccesccccccccccccccccvccccssscescccesecs - - - - ~ - - 1.5 
Total accrued liabilities ....ccccccscccsscsccsce - - - 2 - 9 - 9.8 
Trust and deposit liabilities: 
Government corporations and agencies .....sscses - - - - - ad - - 
OUROES cccccccccccccccccccccccccccseccccccccoece - - - - - ol - - 
Total trust and deposit liabilities ......seeces - ~ - ~ ~ al - ~ 
Bonds, debertures, and notes payable: * 
Ue Be TOM cccsscctccsessccccdbcddscctccsuce - - - 19.u - 1799.6 ~ 843.7 
Other Government corporations and agencies: 

Guaranteed by the United States ......scsecees - - - - ~ - - ~ 
Others: Guaranteed by the United States ....... - - - - - - ~ - 
Totgl bonds, debentures, and notes payable ..... - - - 19.0 ~ 179.6 - 43.7 

Deferred and undistributed credits .....cscccssces - - - ~ - ~ - bd 
Other liabilities (including reserves) ........0. 8.7 4.8 - - 6.8 22 - 10.9 
Total liabilities .cccccccccccccsccccccccccccscese 8.7 4.8 ~ 19.2 6.8 180.9 - 872.6 
PROPRIETARY INTEREST 
Expended appropriations ....cccsseccccccccsesesess - 1.0 ~ - - - - 2.0 
Excess of income, or expense (-), cumulative ..... - - * -18.3 - -17.9 3.6 ~102.5 
Total proprietary interest .....ceccccsescccccscce - 1.0 bd -18.3 - -17.9 3.6 -100.5 
Total liabilities and proprietary interest ....... 8.7 5.8 * 9 6.8 163.0 3.6 TT2.2 
CONTINGENT LIABILITIES 
Guaranteed loans ....ccecccccccccccccccccccccccece 105.5 25.3 - - 72.6 - 3.6 5.3 
Other ceccccccccccccccccccccsccccecccccccccccccece - - - - ~ - - - 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations ....sccccccccccccscccssecs - 1.0 - ~ - = = 2.0 
Treasury loans to Government corporations ........ ~ - - 19.0 - 179.6 ~ 43.7 
Net investment of United States ....sccccccccscces - 1.0 - 19.0 - 179.6 - 845.7 
Excess of income, or expense (-) ...ccccccceccvecs 7 ~ * -18.3 - -17.9 3.6 -102.5 
Book value of United States interest including 
interagency items ......ccccccccccccccccccccccscs ~ 1.0 * af - 161.7 3.6 43.2 
I items - net amounts due to, or 
from ): 
Agencies reporting, excluding Treasury loans ... - - - o2 - 9 - 8.3 
Other Government agencies and corporations ..... - - -.1 - * - -.7 
Book value of United States interest after 
exclusion of interagency items .....ccccssccceses ~ 1.0 * 8 7 162.7 3.6 750.8 
’ 






































Footnotes on following page. 











CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Footnotes to Tables 2 and 3 


Note: The reports as received are revised by the Treasury Department to 
adjust for certain interagency items and therefore may not agree 
exactly with statements issued by the respective corporations and other 
business-type activities. 

L/ By Executive Order No. 10539, dated June 22, 1954, the President trans- 

ferred the synthetic rubber ani tin programs from the Reconstruction 

Finance Corporation to this Corporation, effective at the close of 

business June 30, 1954. 

Effective July 1, 1954, the Secretary of the 

for the liquidation of all lending functions and of World War II and 

production programs of the Reconstruction Finance Corporation, after 
effect had been given to transfers to other agencies by Reorganization 

Plan No. Z of 1954. 

Excludes unexpended balances of appropriated funds. 

Includes dollar value of foreign currency on deposit for account of the 

Secretary of the Treasury. 

Includes guaranteed loans and certificates of interest aggregating 

$1 ,047.7 million which are held by lending agencies. 

reserve for losses on loans receivable and reserve for 
losses on investments. The amount applicable to each reserve is not 
available at this time. 

Represents matured obligations for which cash has been deposited with 

the Treasurer of the United States, 

Includes $5.0 milliun advanced from a revolving fund which has been 

established by appropriations. 

Represents equity of the United States Treasury in this Corporation. 

Includes deficit resulting from administrative expenses amounting to 

$92.8 million. 

Represents Reconstruction Finance Corporation proprietary interest in 

a Government corporation. 

12/ Since June 30, 1954, this Corporation, which was transferred for 
liquidation to the Reconstruction Finance Corporation on January 28, 
1946, has been in liquidation under the direction of the Secretary of 


& 


Beek EKER 


the Treasury. 

13/ The capital stock of this Corporation is held by the Reconstruction 
Finance Corporation. 

1¥/ These foreign loans and other assets and liabilities were transferred 
from the Reconstruction Finance Corporation, effective July 1, 1954. 
Includes $66.2 million guaranteed loans held by lending agencies. 
a sree LORE TES. FARE te ee. carted anes. te Ce 


39/ Meena dealin ob tn Gellinds Whines: “renisiey: tn theee prvgzms. 

18/ Represents net investment of the United States Goverment transferred 
from the Reconstruction Finance Corporation. 

19/ Consists of the mnagement and liquidating functions, and the special 


became responsible 


Be 8 BRE ES 


. Bist: ee eis 


assistance functions of the Association; and the equity of the 
United States Government in the Defense Homes Corporation, and other 
assets ani liabilities, which were transferred from the Reconstruc- 
tion Finance Corporation, effective July 1, 1954. 

Represents activities under the United States Housing Act, as 
amended 


The balance sheet is subject to change pending establishment of a 
complete plant inventory and appraisal of net assets transferred 
from the Panama Canal to the Company. 

Includes unrealised purchase discounts amounting to $2.7 million. 
The final repayment of capital stock was covered into mis 

receipts of the United States Treasury on August 31, 1948. 

The surplus is not available by law for dividend distribution and is 
considered by the Corporation as a reserve for future deposit insur- 
ance losses and related expenses with respect to insured banks. 

The surplus is considered by the Corporation as available for future 
insurance losses and related expenses with respect to insured 
institutions. 

Consists of net income from power operations of $331.0 million and 
net expense of $162.9 million. 

Represents mortgages and notes acquired from sale of vessels. 
Represents expended appropriations and excess of income or expense. 
Figures representing each of the two amounts are not available at 
this time. 

Represents total Treasury loans to Government corporations. Deducted 
in this analysis because credit has been taken in the Corporation 
analysis in Table 2. 

By Executive Order No. 10539, dated June 22, 1954, the President 
transferred this program from the Reconstruction Finance Corporation, 
effective at the close of business June 30, 1954. 

Represents obligations of Government corporations and business-type 
activities as shown vader "Bonis, debentures, ami notes payable - 
United States 

Represents loan to the “eatted Kingdom. Partial repayments 

ing $182.7 million were made on December 31, of the years 1951, 
19525 1953, and 1954. 

Includes $1,000 million due under the agreement with Germany signed 
February 27, 1953, and lend-lease and surplus property balances due 
the United States in the principal amount of $2,26}.1 million. 
Effective at the close of business June 30, 1954, these disaster 
loans and other assets and liabilities were transferred from the 
Reconstruction Finance Corporation to the Small Business Administra- 
tion. 

Represents revolving fund, defense mterials procurement activities. 
Less than $50,000. 
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